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Source: OECD Economic Outlook.
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(trend growth rates; 1996-2004; in percent) 
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(changes in trend growth rates from 1986-95 to 1996-2004; in percent) 
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(Year in which voters aged 50 and older comprise at least 50.1% of all voters) 
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Lessons

1. Bad times are good times for reforms
2. Government money helps
3. Build commitment through external fora
4. Preannounce
5. The easiest path between two points is 

not a straight line
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Lessons

6. Protect the worst affected
7. Get the camel’s nose under the tent
8. Involve the middle class
9. If it is to be done, do it early
10.Don’t let short term policy be the enemy 

of long term structural change
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