
 

 

80

100

120

140

160

180

200

220

1979 1981 1983 1985 1987 1989 1991 1993 1995 1997 1999
-0.08

-0.06

-0.04

-0.02

0

0.02

0.04

0.06

0.08

Figure 2b. Japan: Real Exchange Rate (RER) and One-year Real Interest Differential
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Source: IMF, International Financial Statistics .


