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Jenaprament cTpan bian:xnero Bocroka u Lentpanbuoii Asun MB® npeasuaur
npoaoKenne 6yma (3KOHOMHYECKOTr0) pocTa B cTpaHax 3akaBka3sbsl U LleHTpaiabHoi A3um,
HO NMOAYEPKUBAET HEOOXOAUMOCTh B OUTEIHLHOCTH HA (poHe MHAJISIIUOHHBIX AaBJIeHU
U YPe3MEePHOro BHENIHEr0 3aMMCTBOBAHHUSA

B «llepcnexTuBax pa3BUTHs pernoHAIbHON SKOHOMUKH: brkuuilt Boctok u LlenTpansHas A3us»
(ITPP3) MexnyHnaponuoro BamorHoro ®onpa 3a maii 2007 roa npeABUAITCS U B OyayIIeM BBICOKUE
TeMIIbl pocTa B 3akaBkas3be U LleHTpanpHON A3y, HO TOIYEPKUBAETCSI HEOOXOAUMOCTH B OIUTEILHOCTH
Ha ¢oHe HHQIIALNOHHBIX AaBIEHUH U Ype3MepHOro BHemHero 3aumMcTBoBanus. -1 [Iaun OyaH,
cTapmuii coBeTHUK JlemaptaMmenTa ctpal bimxaero Boctoka u Llentpansnoit Azun MB® BeicTynnn
CEeroJHs ¢ MPe3eHTael OCHOBHBIX BBHIBOJOB JOKJIAAa IO PErHoHy B I. TOwucu, ['py3us:

«Makpo3KOHOMHYECKHE NTOKa3aTeNN peruoHa 3akaBKasbs U LleHTpanbHOM A3UM B OCTIEIHUE TOABI

B BBICIICH CTENECHHU BIEYATIISIOT, IIPH TEMIIaX POCTa B CPEAHEM COCTABIISBIINX MPHOIU3UTEIBEHO

11 npoueHToB 3a NOCIEAHNE YEThIPE I0J1a, B COYETAaHUN C YMEPEHHOMH, B OOJIBIIMHCTBE CIIy4aes,
nHQsmmen. TeMIsl pocTa B pernoHe OTHOCHIIMCH ObUIM CaMBIMHU BBICOKUMH CpPENIM CTPaH C MEPEeXOTHON
9KOHOMHUKOM M BITOJIHE BBIJCPKUBAIOT CPAaBHEHHUE C IKOHOMHUKAaMH, UMEIOLIMH CaMble BEICOKHE TEMITbI
pocTa, B cTpaHax A3UH U IPYTHX Pa3BUBAIOLIMXCS CTpaHaX. XOPOLINe OKa3aTelId HaOI0AaINCh KaK

B CTpaHax-3KcropTepax He(Tu u raza (Azepbaiimkan, Kazaxcran u TypkMeHHCTaH), Tak U B CTpaHaXx, HE
sKcnoptupyomux Hedgts (Apmenus, ['py3us, Keipreizckas PecriyOnuka, Tamkukuctan u Y30eKkucTan).
[Iporuo3upyemble TEMIIBI SKOHOMHUYECKOTO POCTa B peruoHe mpeBrIcsT 12 nponentos B 2007 roxy.

Xopouiye noka3zaTeal perioHa OTPaskaloT COUCTaHUE yCOBEPIIEHCTBOBAHHOIO MaKPO3KOHOMUUECKOTO
yHpaBJICHHs], CTPYKTYPHBIX pehopM, OBICTPO PACTYIIEr0 3KCIOPTA CHIPHEBBIX TOBAPOB U 3HAYUTEIHHOTO
IIPUTOKA IPSMBIX HHOCTPAHHBIX HHBECTHULIUI U IEHEKHBIX [IEPEBOJIOB.

. WNubmanus 3HaunTeI-HO CHU3MWIACH B OobmuHCTBE cTpad mocie 2000 roga, oTaacty Oyaromapst
OoJiee cTPOroi HAIOTOBO-0IO/KETHOW U ICHEKHO-KPEAUTHON TUCHUIUINHE. BropkeTHas
KOHCOJIMIAIHS], IPUBATH3ALMS H, B HEKOTOPBIX CIIy4asx, o0nerdeHne OpeMeHu 3aJJ0JKEHHOCTH
MPUBEIIM K CHWKEHUIO oTHOIIeHUs foJra kK BBII Bo Bcex cTtpanax. HapamuBaroTcst BamoTHbIE
pe3epBHl, U TeNepb OHU 00ECTIEUNBAIOT ONIPENIEICHHBIN 3armac IPOYHOCTH B CIIydae BO3MOXKHBIX
BHEIITHUX IIIOKOB.

. HeckomnbKo cTpaH NpUCTYIMIIN K IPOBEICHHUIO BXKHBIX pedOopM, HaIIPAaBICHHBIX
Ha COBEPILICHCTBOBAHNE YIIPABJICHUS U JeJI0BOi 00cTaHOBKH. CTpaHbl MpoBenu peopMbl CBOMX
rOCyIapCTBEHHBIX (PMHAHCOBBIX YUPEKACHUH, YKPETIUIN HOPMAaTUBHYIO 0azy U
YCOBEPLICHCTBOBAIN HA30p B (PUHAHCOBOM CEKTOpE.

Washington, D.C. 20431 e Telephone 202-623-7100 e Fax 202-623-6772 « www.imf.org



Bricokue 1ieHs! Ha He(pTh ¥ pocT 00beMa He(hTeTOOBIYH CTUMYIHPOBAIU NCATEIBHOCTD

B CEKTOpaX CTPOMUTENLCTBA U ycIyT B Kazaxcrane u TpancnopTa B A3epOaiimkane. Beicokue
IIeHBI Ha JIPYTHE CHIPhEBBIE TOBAPHI MAYT HA MOJB3Y HECKOJIBKUM CTpaHaM, OCOOEHHO
Y36ekuctany. B mpyrux crpaHax MacCOBBIM MMPUTOK ACHEKHBIX MTEPEBOIOB CITOCOOCTBOBAIT
TIOBBIIICHUIO BHYTPeHHETO crpoca. CTaOMIbHAs MaKpOIKOHOMHYECKass 0OCTaHOBKA U
YIIydIlIeHHe JeJIOBOTO KIIMMaTa TakKe MPUBICKITN 3HAYUTENBHBIH 00heM MPSAMBIX HHOCTPAHHBIX
WHBECTHIINH, B 9aCTHOCTH B [ py3uro u ApMeHHIO.

Bricokre TeMITbI 5KOHOMUYECKOTO POCTa MPUBENH K MOBBIIMICHUIO TOX0a Ha YTy HACEICHUS U
HEKOTOPOMY COKpAIICHHIO OSAHOCTH, HECMOTPSI Ha TO, YTO OOIIUI ypOBEeHb OCAHOCTH OCTACTCS

BBICOKHM. {7151 Mo iepkaHus oKa3aresieil SKOHOMUYECKOTO POCTa Ha YPOBHE MOCTIEIHUX JIeT U
TATBHEHUIIIET0 COKpaIICHHs OCTHOCTH PETHOHY MPUACTCS PEITUTH IBE OCHOBHBIX 3a[adM.

3HaunTeNIbHBIC IPUTOKH CPEACTB U3-3a pyOeska CO3AaI0T MUTATENbHYIO CPENY AJIsl BO3POXKICHHUS
B peruoHe HHQIAINN, TEMITBI KOTOPOH, 110 IPOoTrHOo3aM, cocTaBsaT 11 mpomentos B 2007 roxy,

U BeIyT K YKPEIJICHUIO peallbHbIX OOMEHHBIX KypcoB. bosiee jkecTkas HajoroBo-0roKeTHast U
JICHE)KHO-KPEIUTHAS TIOJINTHKA U 00JIee CYIIECTBEHHOE [IOBBIILICHNE HOMHUHAIBHOTO 0OMEHHOT'O
Kypca IMOMOTJIH Obl OrpaHnYHUTh HHQIISIIUOHHBIC 1aBieHus. [loka HEeT MPU3HAKOB TOTO, YTO
MOBBIIICHHE PEAIbHOTO OOMEHHOTO Kypca ciepKuBaeT 3kcropT win poct BBII, Ho nansHeiinme
CTPYKTYpHBIE peOPMBI, TOBBIIIAIOIINE TPOU3BOAUTEILHOCTh, TOMOTYT COXPAHUTh
KOHKYPEHTOCITOCOOHOCTb.

[Iporpecc B 3akpernieHnn CTaOUIHPHOCTH MaKpPOIKOHOMUYECKOW 00CTaHOBKH, YMEHBIIICHHE
3aJI0OJUKEHHOCTH W YJIy4IIIEHHE JIEIOBOTO KIIMMaTa OTKPBIBAIOT HOBBIE BOSMOYKHOCTH IS
KpyITHOMAcITaOHOTO BHEITHETO 3aMMCTBOBAHUS. XOTsI TaKue 3aiMbI MOTYT IIPEIOCTaBUTH CTONb
HeoOXxoauMoe GUHAHCHPOBAHUE IS POEKTOB MHPPACTPYKTYPHI U COIUAITBHBIX IPOEKTOB, ATH
3aliMBI CJIeyeT TIIATEIhHO B3BEUINBATH C yUETOM PHCKA TOTO, YTO YpE3MEPHOE 3aMMCTBOBAHHE
MOJKET BHOBP ITPUBECTH K HEYCTOWYMBBIM MO3HUIHAM IO JONTY. [ cMATYEHHS TaKUX PUCKOB
oHIHaTbHBIM OpTaHaM CIIeAyeT MPUHSTH YeTKHE CTPATEerny yIPABICHUS JOITOM, 00eCTIeunTh
COOTBETCTBHE PACXOJOB IMMOTEHITHAITY OCBOCHHSI CPEICTB M YCOBEPIICHCTBOBATh YIIPABIICHUE
(hMHAHCOBO NEATETHFHOCTHIO C TEM YTOOHBI N30€KaTh HEIPOU3BOAUTEIBLHBIX PACXOIOBY.



