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NEPCNEKTUBbI PA3BUTUA PETMOHANIbHOWU 3KOHOMUKHN

B ctpaHax KaBka3a n LieHTpanbHon Asun oxupaetcs
CyLLEeCTBEHHbIW POCT, HO rnobanbHble PUCKM OKa3bIBakOT 2 : :
CAepkUBaIOLLEE BIIVAHNE He(bTHI/IK B baky, AzepOaiimkaH:

0630p MB® oHnaiiH sKcropTepaM HedTH U rasa B pernore KIA

31 okT6ps 2011 ropa CIIENyeT CTPEMUTHCS CIePIKUBATD
uH}smo, — ropoputr MB® (doro: daBua

Mmzunapumsmi/ RTR/Newscom).

e [logbeM PKOHOMUKH HaOUpPaeT 00OPOTHI BO BCEM PETHOHE.

e Bsuay pucka uHPIAIUKU HEOOXOIUMO Y>KECTOUYUTH JACHEKHO-KPEIUTHYIO TOTUTUKY
B HEKOTOPBIX CTpaHax.

e bromkerHas KOHCOMUAANNS MMPUHECIIA OB TTOJIH3Y OOJIBIIUHCTBY CTPAH B PETUOHE.

O>xupaercs, 4TO TEMIIBI pOCTa B BOCBMH CTpaHax, COCTaBJISIOIIMX pernoH Kaskasza u
Llentpanbroii A3uu (KLIA), octaHyTCsl IOBOJIBHO BBICOKMMH, HO JMPEKTUBHBIM OpraHam
ClIelyeT YUUThIBaTh PUCKU MH(MDIIALMH U HCII0JIb30BATh IPOUCXOIAIIMNA aKTUBHBIN ITOABEM C
LIEIbI0 BOCCTAHOBIICHUS PE3€PBOB U1 IIPOBEICHUS SJKOHOMUUYECKOU ITOJIMTUKU U ITOATOTOBKH
K PUCKaM 3aMeJIEHUs POCTa, KOTOPhIE MOT'YT MaTepualn30BaTbcs, — oTMeuaeT MBO
B CBOCH IIOCJICTHEN OLICHKE.

CornacHo noknany "Ilepcnekmugbl pazgumus pecuoHaIbHOU IKOHOMUKY. Bausicnuil
Bocmok u Ilenmpanvuas Asus", BeimyieHHoMy 26 okTs10ps B JlyOae, B ctpanax KIIA
oXuaeTcst pocT B pazmepe 5,6 mporenta B 2011 roxy u 6,2 nponenta B 2012 roxy
(cm. Tabmuiy). B ctpanax-akcnoprepax He(TH U ra3a B perHOHE 3TOT POCT 00YCIOBIICH
BBICOKMMHU IIEHaMH Ha He(Th U ra3, a CTPaHbI-UMIIOPTEPHI HE(PTH U ra3a BHIUTPHIBAIOT
OT IpoI0JDKaroIerocs noasemMa B Poccuu, 0JHOM U3 OCHOBHBIX TOPTOBBIX TAPTHEPOB.

BwMmecre ¢ TeM, BO3pociau BHEIIHUE PUCKH JUIs TepcrieKTuB pernona KILIA,
00yCIIOBJICHHbIE YCHJIMBIIMMUCS IPEICTABICHUSAMU O HEIPOUYHOCTH MUPOBOTO MOJbEMA, —
OTMEYaeTcs B JOKIAJE.

«/ns KIIA pe3koe cHukeHuEe TEMIIOB MUPOBOTO POCTa MOKET 03HAYaTh MaJIeHUE LIEH
Ha OMpPKEBBIC TOBAPHI, CHIKEHUE CITPOCA Ha SKCTIOPTHYIO IPOIYKIIUIO M COKpPAIIEHUE
JICHEXKHBIX MEPEBOOB U MOTOKOB KAalMTalla B PErMOH, — 3asBUJI 3aMECTUTENb JUPEKTOPA
JHenapramenTa crpan bimknero Bocroka u Llentpansroit Asun MB® JIaBug OysH
Ha mpecc-KoH(pepeHuu B Anmatel, Kazaxcran. — OmHaKO €clii 3TH BHEIIHUE PUCKH HE
CTaHyT PEATHbHOCTHIO, MBI IPEJIBUIUM OJarONMpHUSATHBIC MTEPCIIEKTUBBI 711 PETHOHA,
C IOBOJILHO 3HAYUTEIHHBIM POCTOMY, — T00ABUII OH.


http://www.imf.org/external/pubs/ft/reo/2011/mcd/eng/mreo1011.htm
http://www.imf.org/external/pubs/ft/reo/2011/mcd/eng/mreo1011.htm

3Ha4nTenbHbIA pocT

B ctpaHax KaBkasa u LieHTpansHon Asuu
HabniofaloTCs BbICOKME TEMNbI pocTa, 06yCnoBneHHbIe
OXWBMEHNEM POCCUICKON 3KOHOMWKI 1 BbICOKUMM
LileHamu Ha HeTb, HO B Cry4ae MUPOBOrO craga
NepcnekTUBbI MOTYT YXYALUMTHLCS.

{M3mEHEHKE B NPOLEHTAX)

OTHOCUTENEHO

npeAbIAyWero roga

Mporxozs!
2010 2011 2012
Kaekas u LieHTpansHas Asua 6,7 5,6 6,2
3KcnopTepel HedhTH W rasa 7,2 5,6 6,4
AsepbanpxaH 50 0,2 71
KasaxcraH 7,3 6,5 5,6
TypKMEeHUCTaH 9,2 9.9 1.2
Y3bexncTan 8,5 7.1 7,0
UmnopTepsl HedhTH W rasa 39 5,7 53
ApmeHus 2,1 4,6 43
[pyaus 6,4 15 5,2
Kbiprolackas Pecnybnuka -1,4 7,0 6,0
TamKukncTaH 6,5 6,0 6,0
CoppyxecTso Hesasncumbix [ocynapcte! 4,6 4,6 4.4
Poccus 4,0 4,3 4,1
Kuait 10,3 9,5 9,0

WeTouHukn: MB®, «lepenekTvebl paseuTA MAPOROH SKOHOMWKM,
ofmuMansHeIe opraHil CTPaH W OLIEHKW W NPOTHO3LI NepcoHana MB®.

'Asepbaitgkan, Apmenus, Benapyce, Kasaxcrad, Mongosa, Poccus,
TapwmkacTan, TypkmenucTan, Yabewctau u YipanHa. pyana u Moxronws,
He ABMAIWKMECA Yneramn CHI, Taloke BRNIOYAKTCA B 3Ty rpynny B cAny
reorpaM4eckoro NONoKeHUA W CXOACTBA CTPYKTYpEI 3KOHOMMKA.



HNmmnoprepam HedTH M ra3a He00X0AMMO pelIaTh NMP006JIeMbl BHEIIHel yI3BUMOCTH

[TepcriekTHBBI pocTa B CTpaHaX-UMIIOpTEepax HETH U raza B peruone (ApMeHuu,
I'py3un, Keipreizckoit Pecriyonuke u Tamkukuctane) 6garonpusaTHbl. AKTUBHOCTD
3HaYUTENbHO MoBbIcHIack B 2011 roay BeiencTBre BOCCTAHOBICHHSI TOCIIE MTPOILIOTOHETO
COKpAIIICHHS BBIITYCKa CEIbCKOXO035ICTBEHHON IPOAYKIUY B APMEHUH U O’KUBIICHUS
9KOHOMHMKH ITOCJIC 3aBEPIICHHS BBI3BAHHOTO MPAXKTAHCKUMH OECIIOpsIKaMu CIia/ia B
Keiprezckoit Pecriyonuke. [Ipogomxkaronuiics MUpOBO# ToibeM, B TOM unciie B Poccuu,
TaKXKe CIIOCOOCTBYET YIIYUIICHUIO CUTYal[UU B PETHOHE 32 CUET YBEIMUCHUS TOTOKOB
TOPIOBJIM U AeHEKHbIX niepeBoA0B. B 2012 rony MB® nporuo3upyer cpeHue TeMIIbl pocTa
5,3 mporieHTa B CTpaHax—MMITOpTEepax HETH | ras3a.

YpoBeHb nHGIAIMY MOBbImaeTcs ¢ cepeannbl 2010 roga, B OCHOBHOM H3-32 BBICOKUX
I[ICH Ha MPOI0BOJILCTBHE (CM. prc.). B oTBeT Ha pocT HHMIISIUU IPaBUTEILCTBA BCEX CTPaH
pEeruoHa yKecTOoUWIn AEHEKHO-KPEIUTHYIO [TOJIMTUKY, HO B HEKOTOPBIX CTpaHax, TAKUX Kak
Koipresckas Pecriy0minka u TamkukucTan, Bee emie TpeOyeTcs JOMOTHUTEIbHOE
Y2KECTOUEHUE, — IOBOPUTCS B o1ileHKe MBO.

Pactywas nidpnauma

B ctpaHax KLLA npoayKTbl nUTaHWa CoCTaBnsAloT
3HaUMTENBHYI JOMHK NOTPEOUTENBCKIUX pacXodoB, NO3TON
MoBbILIEHWE LieH Ha NPOAOBOLCTBME SBNAETCA OAHOM

W3 IMaBHbIX MPUYWH UHDNALMN.

(MHaeke; 2005 r. = 100, pocT B NpoLeHTax no cpaBHEHWUIO
C npegblayLLUM roqom)
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== Me[naHHbIi 0B1LMIA YpoBEHL MHDNALMM
=== MegawnanHas nHhnaums LeH Ha NpoLoBONbCTBYE

McTounuku: MB®, «MexayHapogHas huHaHCcoBas CTaTucTUkan,
othrunanbHble opraHbl CTpaH U pacyeTbl nepcoHana MBO.



B ycnoBusix yckopenus noabema ummnoprepam Hedgu u raza KLA cnenyer
CTPEMUTHCS K OFOJKETHOM KOHCOIMIAIMHU AJIsi BOCCTAHOBIJIEHUS OIOJKETHBIX PE3EPBOB,
KOTOpBIE OBLIIM HCTOLICHBI BO BPEMSI MEPOBOTO (PMHAHCOBOT'O KPU3HCA, YTOOBI TOMOYb
3alIUTUTh CBOIO SKOHOMHMKY OT OyayIux HIOKOB. Takas Oro/KeTHasi KOHCOJIUAALUS, KOTOpast
y’Ke Hayanach B ApMeHuu u ['py3un, Taxke moMoria 061 00y31aTh KpyIHbIe Ae(UINTHI
CYETOB TEKYIIUX BHEITHUX OIepaluii, ropoputcs B qokiagae MBO. [lonnepkanne rudkocTu
O0OMEHHOTO Kypca U YCKOpEHHE CTPYKTYPHBIX pe(opM st TOBBIIICHHS
KOHKYPEHTOCIIOCOOHOCTH TAKKe IOMOT'YT CHU3UTh BHELIHIOK YS3BUMOCTb.

IKcnopTepbl HepTH U ra3a CTAIKUBAIOTCS ¢ PUCKOM 3aKpenieHuss HHQPIAIMOHHBIX
TeHAeHIIUH

DKOHOMHUKA 3KCIIopTepoB He(TH U ra3a (Asepbaiimkana, Kasaxcrana,
Typkmenuctana u Y30ekucrana) ObICTpO pacTeT. ITOT POCT, B COYETAHUHU C a/IalITUBHBIM
KypCOM MOJIUTHKH, CO3/Ia€T PUCK IeperpeBa. XOTs MEeXITyHApOJHbIC IICHbBI Ha
MIPOJIOBOJILCTBUE U TOIIMBO Ceiuac CHIKaroTcs, BO Bcex cTpanax KILIA — skcroprepax
He(TH ¥ raza MporHO3UPyeTCs MOBBIIeHUE 0a30B0i nH(IsMY B 2012 Tomy.

C yueToM 3TOro pucka B JOKJIAJE pEKOMEHAYETCSI CBEPHYTh aJalTUBHYIO JIEHEKHO-
KPEAUTHYIO TOMUTUKY. OTHAKO B OOJBIIMHCTBE CTPAH PErHOHA JEHCTBEHHOCTH JIEHEKHO-
KPEAUTHOM MOJUTUKH OFPaHUYEHA, I03TOMY JUPEKTUBHBIM OpraHaM CJIEe1yeT CTPEMUTHCS
K TOMY, YTOOBI TOBBICUTH €€ 3(PPEKTUBHOCTD ITyTEM COACUCTBUS PA3BUTHIO (PMHAHCOBOTO
CEKTOpa, MOBBIIIEHNS HE3aBUCUMOCTH LIEHTPAJIILHOTO O0aHKa, yCUJIEHUs IOTEHLIHaia
MHCTPYMEHTOB JICHEKHO-KPEIUTHOM MOJTUTUKH, CTUMYJIMPOBAHHS KOHKYPEHIIUH
B 0aHKOBCKHX cHCTeMax U M30eXaHMs Upe3MEPHOTr0 BMENIATEILCTBA TOCYJapCTBA
B DKOHOMHKY.

B 2011 rony Bce sxcniopTepbl He()TH M ra3za B perHOHE COXPAHSIOT
HKCIAHCHOHHUCTCKYIO HAIIPABJICHHOCTh HAJIOTOBO-0I0KETHOM MOJTUTHKH. B TO ke Bpewms,
9YTOObI OTPaHUYUTh HHQIIALIMOHHOE JaBlIeHHE U 00E€CIIeUUTh CTA0OMIIBHOCTD, PaBUTEIbCTBAM
HE00XOMMO TIPOSIBIISITH OCTOPOKHOCTH B BOIIPOCE YBEITMYEHUS PACX0JI0B, YMEHBIIUTh
HEMPUOPHUTETHBIE PACXO/bl U N30eraTh JaJIbHEHIIEro MOBBIIIEHUs CTaTell pacxo10B, KOTOPbIE
BITOCJIC/ICTBUH TPYAHO COKPATUTH, TAKUX KaK 3apIUIAThl ¥ IEHCUH, OTMEYAETCS B JIOKJIAIC.

B cpennecpovHOit mepcrekTrBe MephI IO MOBBITICHUIO TIPO3PAYHOCTH, Ka4eCTBa U
3¢ EKTUBHOCTH FOCYJapPCTBEHHBIX PACXO/I0B, A TAKXKE YBEIMYESHUIO JOXOJIOB OT UCTOUHUKOB
KpoMe He()TH U Ta3a, TaKKe CITOCOOCTBOBAIIN OBl OFOPKETHON KOHCOJIHIAIUH.

«OI[HaKO €CJIN TEMIIBI MUPOBOTO POCTA PE3KO CHUBATCA, MOXKET HOTpe6OBaTBCﬂ
OTJIOXKUTH Y)KCCTOUCHUC MaKpOSKOHOMHQCCKOﬁ NOJIMTUKU», — NPCAOCTCPECTACT JOKIIAI.

CogeiicTBHEe NOBBILICHHUIO 3aHATOCTH U BCEOObeMJIIOLIEMY POCTY

HesicHo, HackoJIbKO HaJeKHBI olleHKH O0e3padoTuibl B KLIA, HO umeromuecs JaHHbIe
CBUJETEIBCTBYIOT O BBICOKOM YPOBHE 0€3paOOTHIIBI.



B Azepbaiimkane ypoBeHb 0e3paboTuilsl 6sim30k k 10 mporieHTam, a B ApMEHUH OH
coctaBysut 19 nporienToB B 2009 rony. B I'py3un, o oduimaibHeIM OllEHKaM, YPOBEHb
6e3pabotuibl B 2009 romy 011 0K0JI0 17 IPOIEHTOB, HO MO JPYTUM OIIeHKaM, 6e3paboTHia
B cTpaHe coctapisuia nmopsiaka 20—30 mpomerToB. Bo Bcex cTpaHax ypoBHH 0€3paOOTHIIBI
CpeIy MOJIOJEXKH €LIE BBILIE.

B cBsi3u ¢ 3THM, KaK OTMEYaeTcs B IOKIA/E, CO3/1aHne pabounX MECT U COJICHCTBHE
OBICTPOMY U BCEOOBEMITIOIIEMY SKOHOMHUYECKOMY POCTY SIBIISIETCS IPUOPUTETHOM 3a1aueit
JUISL TIPABUTENIBCTB CTPAH PErMOHA. BaskHeNIIne COCTaBIAOIINE CPEAHECPOYHON POrPaMMBbl
pedopm Ui pelieHns 3TOH 3a1a4i BKIIOYAIOT MEpPbI, HAaIllPaBJICHHBIE Ha YJIydllleHHe
JIeJI0OBOTO KJIMMaTa; 00eCIeueHUe paBHOIO JOCTYyIA K FOCY1apCTBEHHBIM YCIIyTaMm;
IIOBBIIIEHHUE NPO3PAYHOCTU U KA4E€CTBA YIPABICHUSA U MHCTUTYLIMOHAJIIBHON CHUCTEMBI,
YCUJIEHUE PETMOHAIBHOW TOPrOBOM MHTErPALMH; YCTPAHEHUE HECOOTBETCTBUI MEXKIY
HaBbIKAMU PaOOTHUKOB U UMEIOLUMHCS PAOOYMMH MECTaMHU.



