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Briepeay HEpOBHBIN ITyTh: BJAUAHHE «OpPEKCUTA» HA PAa3JIUYHbIE OTPACTIH
saxoHoMukHu CoegmHeHHOr0o KopoJescrBa

13s11a8p YeHsb

COTpYAHUK NOrpaHNYHOM ciy»k6bl CoeamHeHHOro KoposiescTsa nposepsAeT nacnopt. Byayun uneHom EBponeiickoro cotosa,
CoefmHeHHOe KOpOoNeBCTBO MOKET M0/1b30BaThCA CBOBOAHBIM NepemelLeHnem pabodeit cuibl 415 NPUBIEYEHUA CNOCOBHbIX
paboTHMKOB M3 pasHbix cTpaH EC (poTto: LUKE MACGREGOR/REUTERS/Newscom).

4 nexabps 2018 rona

Coenunennoe KoposieBcTBo ItaHUpPYyeT BBIATH U3 EBpomnelickoro corosa B MapTe
2019 ropa. Hame uccsieioBanye ykasblBaeT Ha TO, YTO BCE BEPOATHbBIE UTOTU
«OpeKcuTa» COMpsKEHBI ¢ 9KOHOMUYECKUMU U3/iep:kKaMu /111 CoeIMHEHHOTO
KoposieBcTBa, 1 3TU U3/1€p:KKU Oy/IyT HEPAaBHOMEPHO pacIpeziesIeHbl MeX/Ty
Pa3JINYHBIMU OTPACIAMU U PETHOHAMMU CTPAHBI.

Unencrso Coequnennoro Koposiescrsa B EC o3Hauaer, 4To cTpaHa mojb3yercs
IIPEUMYIIeCTBaMH OeCIPenATCTBEHHBIX TOPTOBBIX TOTOKOB, BOILIOIIEHHBIMH B
eIMHOM phIHKe U TaMokeHHOM coto3e EC. ITocse Boixoma u3 EC 6apbepsbl A1s
TOPTOBJIM TOBAPAMH U YCJIyTaMU BO3PACTyT, 8 MOOMJIbHOCTH paOOYeli CUJIbI CHU3HUTCA.

InasHaA cTpaHuua 6aoros MB®: https://blogs.imf.org/



https://blogs.imf.org/
https://www.imf.org/en/Publications/CR/Issues/2018/11/14/United-Kingdom-Selected-Issues-46354

ITO HEMAJIOBAXKHO, TOCKOJIbKY EC ABJIseTcAa KpyITHEUIIIUM TOPTOBBIM ITAPTHEPOM
CoenunenHoro KopoJsieBcTBa — Ha €ro JI0JII0 MPUXOAUTCS IIOUTH IT0JIOBUHA 00heMa
toprosyin CoeimHeHHOTO KOposieBeTBa ToBapamu u yciayramu. Hampumep,

56 MPOIEHTOB JIETKOBBIX aBTOMOOMIIEN, TIPOU3BOANMBIX B COeTMHEHHOM
KoposnescTBe, sakcrioptupyoresa B EC, 1 mpuMepHO YeTBEPTh IPOU3BO/INMBIX B
CoenunennoM KoposieBcTBe (GUMHAHCOBBIX YCIYT CBA3AHBI ¢ KneHTaMu u3 ctpad EC.

BecnpensTcTBeHHBIE TPaHCTPAHUYHBIE IIOTOKH JIAIOT KoMIaHUAM CoeITHHEHHOTO
KopoJsieBcTBa BO3MOKHOCTB CIIEITUATN3UPOBATHCA HA 00J1aCTAX IeATETbHOCTH, B
KOTOPBIX OHU 00JIaTaI0T CPAaBHUTEIFHBIMU ITPEUMYIIECTBAMH B MOTYT CO3/IaBaTh
HaMOOJIBIIYIO 00aBIeHHYI0 cTOMMOCTh. YieHeTBO B EC Takke CTUMYJTUPYeET IIPSIMbIE
WHOCTPAaHHbIE HHBECTUITUH, ITIOCKOJIbKY KOMIIAHUY WHBECTUPYIOT CPECTBA B
CoenunenHom KopoJsieBcTBe B kauecTBe 6a3bl JIJIsI IOCTYIIA K €IMHOMY PBIHKY, a
cB0bOO/a TIepeMeltieHus paboueli cuiibl 1103BoJIsieT CoequHeHHOMY KOpoJieBCTBY
HAaHUMaTh CIIOCOOHBIX pAOOTHUKOB U3 pa3HbIX cTpaH EC.

EC - CoeauHeHHOoe KoponeBCcTBO: caMble
6n1u3Kne napTHepbl

EC aBnaeTcA KpynHernLwnm TOProeBsIM NapTHEPOM
CoenunHeHHoro KoponescTBa. 3kcnopt CK B EC
cocTaBnseT NPUMEPHO MOJIOBUHY €ro COBOKYMHOro
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WcTounui Ynpasnenue HaLl,MOHaJ'IbHOIT'I CTATHCTHEA.
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N3nepKKU pa3/IMUHbBIX Pe3yJIbTATOB «OpeKCcuTa»

Boixog n3 EC Hen36e:XHO YMEHBIIUT WU CBEZET Ha HET HEKOTOPhIE IPENMYIIECTBA
OecrpensTCTBEHHOUN TOProBJIU. B HallleM HcCiie/IOBaHUM OIIEHUBAIOTCS
MTOTEHINAIFHBIE TIOCJIE/ICTBHUS TIOBBIIIIEHHUs TOPTOBBIX OAPhEPOB, CHIKEHUSI MUTPAITAN
u cokpaierud noroka [ 1MUY g kaxxaoro 3SKOHOMUYeCcKoro cektopa B CoefluHEHHOM
Koposescrse. [I711 MPOCTOTHI MBI IIPEAIIOIaraeM, YTO TOPrOBbIE€ OTHOILIIEHUSA CO
crpaHamu, He Bxogsmumu B EC, ocranyTes 6e3 n3MeHeHus.

ITockoJibKy XapaKTep HOBBIX SKOHOMHUUECKUX OTHOIIIEHUN Mexky Coe/ITMHEHHBIM
KoposieserBom n EC 110Ka TOUHO He U3BECTEH, MBI MPUBOJUM OII€HKH JOJITOCPOYHOTO
SKOHOMHUUYECKOTO BO3/IEUCTBUS 110 IBYM HJLIIOCTPATUBHBIM CIIEHAPUAM OTHOIIEHUN
rocjie «OpeKcuTa.

e Cnenapuit «CCT» nmpexamnosaraet, yto CoequaerHoe KoposecrBo u EC 3axttouat
IIMPOKOMAacIITabHOe corJaleHre O CBOOOTHOM TOPTOBJIe, BKJIIOUAs COTJIAIIEHUE O
TOPTrOBJIE yCJIyTaMU, HO C HEKOTOPBIMU OTPaHUYEHUAMH MUTpanuu. B aTtom
crieHapuu 06beM mpousBoJicTBa CoenmHeHHOTO KoposieBeTBa OyzieT mprMepHO Ha
2% - 4 IpolieHTa HUKe B I0JITOCPOYHOM IePCHEKTUBRE 110 CPABHEHUIO CO
crieHapueM 6e3 «OpekcuTa». ATO O3HAYAET, YTO U3/IEPKKH Ha IYIILY HaceJIeHUs
coctasaT npuMepHo oT 900 10 1300 (yHTOB CTEpIUHTOB.

e Cnenapuit «BTO» mpenmnosaraer, uto CoeqnHeHHOE KOpPOJIEBCTBO MTOJTHOCTHIO
TepsieT JIbTOTHBIN JOCTyI K peIHKY EC 1 nepexoaut Ha craBku Tapudos BTO B
TOproaJie ToBapaMu. Kpome Toro, mpezinosiaraercs BBe/ieHUe elile 60Jiee CTPOroro
pekuMa MUTrpanuu. B aToM crieHapuu CHIUKEeHHE PeaibHOTO 00beMa
IIPOM3BO/ICTBA OTHOCUTEJIFHO BapuaHTa 6e3 «OpekcuTa» OyzeT 6oblile, oT 5 710
8 MpoIIeHTOB B A0JTOCPOYHOH TepcriekTruBe (mpumepHo 1700 - 2700 dbyHTOB Ha
ZIyIILy HaceJeHHs). JTa OLleHKA yYUTHIBAET MOCJIE/ICTBUSA MOBBIIEHUA TOPTOBBIX
O6apbepoB, MOTEHIINAJIFHOTO COKPAII[eHHs IIOTOKOB MPAMBIX MHOCTPAHHBIX
WHBECTUIINY U CHIKEHUS YUCTOU MUTPAITUH.
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N3pepXKu "6pekcura”

Bce BeposiTHble UTOrM "6pekcuTa’ conpsikeHbl ¢
M3aepXKamMu AN 3KOHOMUKKM CoeinHeHHoro KoponeBscTBa.
CornalleHuve, NpeflycMaTpuBatoLLee MeHbLUWE NPenaTCTBUS,
B 60/bLUEN CTeneHW crnoco6eTBOBaNo Gbl COXpPaHeHUD
TEMMOB 3KOHOMWYECKOro pocTa

(0TKNOHeHMe B NpOLEHTaxX OT clieHapkA 6e3 "6pekcuTa’)
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McToqHKK: pacyeTsl nepcoHana MBO.
Mpumevanme: CCT = cornalleHwe o cBo60HOM Toproene; BTO = BcemupHas
TOProBan opraHWaavuna.

4 ¥ MEXAYHAPOAHbBIA
7> BAAIOTHBIM ®OHA,

Harrmu onieHKH /10JITOCPOYHBIX MOCJIEACTBUN «OpEeKCUTa» IS SKOHOMUKU
Coepunennoro KoposieBcTBa CX0KU € OIeHKAMU JPYTUX AaHAJTUTUKOB.

B Mojiesin He oTpaskaeTcss SKOHOMHYECKOe BO3/[eiCTBHIE JIOTOBOPEHHOCTH,
nmocturHyToi Ha cammute EC B HosiOpe 2018 rozia; TeM He MeHee, Halll ClleHapui
CCT maxoauTcst B quaria3oHe SKOHOMUUYECKUX Pe3yIbTaTOB, COOTBETCTBYIOIHAX
[TosuTHyecko ieKIaparum.
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Pa3Hble ronoca, HO CXo0XXuwe MHeHUA
BONbIWKWHCTBO BHELUHMX HCCHBAOBEIHHFI FOBOPAT O TOM, 4HTO
Bbixof U3 EC goporo o6onaeTtcs CoeUHEHHOMY
KoponeBcTBy, ocofeHHo B cLeHapuu Ha ycnoeuax BTO.
(OTKNOHEHWE B NPOLIEHTaX OT CUeHapuA 6e3 'GpekcuTa”)
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WcTouHMK: pacyeTbl nepcodana MBO.

MEXAYHAPOAHBIM

: BAAIOTHBIA ®OMHA,

Bo3paeiicTBue «GpeKkcuTa» OyZieT pa3JandaTbCs MEK/AY OTPACTISIMU

«BbpekcuT» B 00sIbIIIEN CTelleHU 3aTPOHET OTPACIH ¢ 00Jiee TECHBIMU TOPTOBBIMU
cBazamu ¢ EC, 6osiee 3HAUUTETbHBIMU MTOBBIIEHUSAMU TapU(DOB WIN HeTapUPHBIX
U37ieprKeK WIN OOJIbIIEN UyBCTBUTEIBHOCTHIO K UBMEHEHUAM I[€H.

o Cpenu otpaciieii o6pabaThIBaolell IPOMBIIILIEHHOCTU MOCIIEACTBUA OYAyT
0c0OEHHO 3HAYUTEIHHBIMH JIJ1 IPOU3BO/ICTBA XMMUKATOB U TPAHCIIOPTHOTO
006opy/1oBaHYs, BBUY OTEHITUAJIBHO OOJIBIITUX ITOBBIIIIEHUH TOPTOBBIX
06apbhePOB U UX BHICOKOH CTelleHN UHTETPAIUU B eBpoIelicKue ey
IIPOU3BOZICTBEHHBIX [TOCTABOK, KOTOPBIE MOTYT OKa3aThCs HAPYIIEHHBIMH I10CIIE
«OpekcuTa».
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o HeratuBHbIe mocsecTBUA ObLIH OBI ellle 00Jiee BIPaKEeHHBIMU JIJII HEKOTOPBIX
otpacieit cheps! yeayr. Hanmpumep, B cienapun CCT cokparteHue BbIITycKa
(bHMHAHCOBBIX YCIIYT MOKET IOCTUYD 15 TPOIEHTOB. ATO 0OYCIOBIEHO TEM, UTO
MIPUMEPHO YeTBePTh J10X0/1a GUHAHCOBOTO CEKTOPA CTPAHBI CBSI3aHA C
kiareHTaMu u3 crpad EC. UToObI Mpo/10/12KaTh OKa3bIBaTh HEKOTOPHIE U3 3TUX
YCJIYT, KOMIIAHUSIM MOKET IOTPeO0OBAThCA CO3/aTh I0UEPHUE MPEAIPUITHS B
EC.

Mocne "6peKcMTa BrnepeAu HEPOBHbINA NYTb
WN3apepxku "6pekcuTta’ MoryT 6biTb 60nblue AN
XUMWUYECKOW NPOMbILWNEHHOCTH U HEKOTOPbIX OTpacneﬁ

CqJepr ycnyr, BKnwo4vaa qJHHaHCOBbII:‘I CeKTop
(NpoUeHTHOE OTKNOHEHWE 06beMa NPON3BOACTEa OTPACN OT CUEHAPWA 63 '6pexcnTa’)
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VICTOUHMK: pacyeTbl nepcoHana MBO.
MNpumeuarne: CCT = cornawerne o c60604H0M Toprosne. BTO = BoceMMpHaRA TOprosas
OpraHu3aumna.

MEXAYHAPOAHBIA

. BAAIOTHBIN ®OHA,

Kak «0OpekcuT» CKaskeTcsa Ha 3aHATOCTU?

Byayiye nameHeHNs: B UMMHTPAITMOHHON MOJTUTUKE MOTYT HETaTUBHO IOBJIUATH HA
JIOCTYTI K paboyeli cujie B OTpacysx, 0ojiee 3aBUCUMBIX OT pAOOTHUKOB-MUTPAHTOB
(kak MaJI0- TaK U BBICOKOKBAJIU(PUITUPOBAHHBIX).
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Pa6oTHuku u3 ctpaH EC B CoeguHenHom KoponeBcTBe
PaBOTHUKW U3 KOHTUHEHTaNbHOM EBPONbI UrPaloT HacyLLHYH
poOJib B HEKOTOPLIX OTPACAX

(B NpoOLEHTaX 0T 3aHATOCTKH B OTPACAM)
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MCTOYHKHK: KOHCYNBTATWEHARA KOMWCCHA NO MUMPaLUWK.

T MEXAYHAPOAHBIM

» BAAIOTHBIA ®OHA,

«BpekcuT» MOKeT IOJIOKUTh HauasIo JJIUTEJIbHOMY IIeproay 00Jiee BBICOKOU
CTPYKTYPHOU 6e3paboTHIIbI, TOAPBIBAs TEM CAMBIM HEKOTOPBIE BIIEYAT/IAIOIINE
JTIOCTHZKEHUS TIOCTIEHUX JIET, IOCKOJIbKY paOOTHUKH, YXO0/Is1 M3 HauboJiee
MTOCTPAZABIIIHX OTPacjel, OyayT JIUIIb IIOCTEIIEHHO ITIepeMeIaThCs B MeHee
3aTPOHYThIE STUMHU U3MEHEHUSIMH OTPACJIH U PETHOHBI.

AKTHBHBIE MePHI ITOJIUTUKU B OTHOIIIEHUH PhIHKA TPY/a, TaKHe KaK MEPEOATOTOBKA U
IIOMOIITh B TPYZOYCTPOMCTBE, OyAyT UMETH Pellaoliee 3HaUeHHE IS COIEHCTBUSA
repepacmpeziesieHuio pabouel cubl. I'1aBHas 3a7jaUa COCTOUT B TIOJIJIEPIKKE
PabOTHHUKOB, a He KOHKPETHBIX OTpaciel win pabounx mect. ObsieryeHue 10CTyna K
KPeIUTYy I peAIpUHUMAaTe el TaKKe ITO3BOJIHIIO ObI JIIOAM THOKO pearupoBaTh
Ha HOBBIE 9KOHOMHUYECKHE PEAJIMH U ITOBHIIIATH CBOKO MPOU3BOAUTEIBHOCTD. MEpPHI 10
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YBEJIMYEHHUIO TIPEJIOKEHUS KUJIbsI IOJIKHBI U Jlajiee ClIOCOOCTBOBATH ITEPEXOJTY
PabOTHUKOB 13 HauboJiee MOCTPAIABIINX PETHOHOB B MeCTa ¢ 6OJIBIIUM KOJTUYECTBOM
paboYmX MecT.

CCBUJIKY IO TEME:

IlepcuexTuBbl d3k0HOMUYECKOro pa3sutus Coequnennoro Koposiescrsa

Coemnnaennoe Kopoaesctso 1 MB®

IlepcreKTHBBEI SKOHOMHYSCKOTO Pa3BUTHSI 30HEI €BPO

*kkkk

I3auaab UeHb — 5K0OHOMUCT B EBponelickoM JienapTaMeHTe
MB®, rae oH 3aHUMaeTCHa aHAJIN30M MAaKPOSKOHOMHUYECKUX
nepcrektuB CoequHeHHOr0 KoposieBcTBa U BOIIpocaMu,
CBSI3aHHBIMH C «OpeKcuTOoM>». PaHee OH 3aHUMAJICA SKOHOMUKOM
[IIBeruwn, laauu, Typruu u V3pawis, a Takke paboTat HaT
BOITPOCAMH JIEHEIKHO-KPETUTHON ¥ MaKPOIPY/IEHIINATTLHOMN
IIOJINTUKU B JlermapTaMeHTe IeHeKHO-KPEIUTHBIX CUCTEM U PBIHKOB
kanutaia MB®. Ero HaydHble HHTepeCH CBA3aHbI C MAaKPO(PHUHAHCOBBIMU BOIIPOCAMH,
CO crenuaau3anue B 06J1acTi MaKpOIPyAeHITUATLHOU MOTUTHKU. ['-H YeHb oIy dmT
CTEIeHb JOKTOPa SKOHOMUKHU B JIOHTOHCKOH ITKOJIE 9KOHOMHUKHU.
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