
Washington, D.C.

International Monetary Fund

IMFstaffpapers
Volume 46, 1999



Volume 46 Index

Volume 46 (1999) comprises three issues, as follows:
March, pages 1–106
June, pages 107–246
September/December, pages 247–341

Authors

Aylward, Lynn. Countries’Repayment Performance Vis-à-Vis the IMF: A Response to Bäcker. . . . 242

Bäcker, Arno. Countries’Repayment Performance Vis-à-Vis the IMF: A Comment on Aylward 
and Thorne. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 238

Baig, Taimur, and Ilan Goldfajn. Financial Market Contagion in the Asian Crisis. . . . . . . . . . . . . . . 167

Barajas, Adolfo, Roberto Steiner, and Natalia Salazar. Interest Spreads in Banking in Colombia, 
1974–96. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 196

Bayoumi, Tamim, and Ronald MacDonald. Deviations of Exchange Rates from Purchasing Power
Parity: A Story Featuring Two Monetary Unions. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 89

Beddies, Christian H. Monetary Policy and Public Finances: Inflation Targets in a New
Perspective. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 293

Berg, Andrew, and Catherine Pattillo. Are Currency Crises Predictable? A Test. . . . . . . . . . . . . . . . . 107

Carranza, Luis, and Chorng-Huey Wong. Policy Responses to External Imbalances in Emerging
Market Economies: Further Empirical Results. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 225

Crafts, Nicholas. East Asian Growth Before and After the Crisis. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 139

Dell’Ariccia, Giovanni. Exchange Rate Fluctuations and Trade Flows: Evidence from the 
European Union. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 315

Goldfajn, Ilan, and Taimur Baig. Financial Market Contagion in the Asian Crisis. . . . . . . . . . . . . . . 167

Hardy, Daniel, and Ceyla Pazarbas
5
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ıoğlu . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 247

VOLUME 46 INDEX

338



E52 Monetary Policy (Targets, Instruments, and Effects) 

Monetary Policy and Public Finances: Inflation Targets in a New Perspective. 
By Christian H. Beddies. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 293

E61 Policy Objectives; Policy Designs and Consistency; Policy Coordination 

Policy Responses to External Imbalances in Emerging Market Economies: Further 
Empirical Results. By Chorng-Huey Wong and Luis Carranza. . . . . . . . . . . . . . . . . 225

E62 Fiscal Policy; Public Expenditures, Investment, and Finance; Taxation 

Monetary Policy and Public Finances: Inflation Targets in a New Perspective. 
By Christian H. Beddies. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 293

F Inter national Economics

F1 Global Outlook 

Growth, Trade, and Deindustrialization. By Robert Rowthorn and Ramana Ramaswamy. . . 18

F13 Commercial Policy; Protection; Promotion; Trade Negotiations 

Exchange and Capital Controls as Barriers to Trade. By Natalia T. Tamirisa . . . . . . . . . . 69

F14 Country and Industry Studies of Trade 

Exchange Rate Fluctuations and Trade Flows: Evidence from the European Union. 
By Giovanni Dell’Ariccia. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 315

F17 Trade Forecasting and Simulation

Exchange Rate Fluctuations and Trade Flows: Evidence from the European Union. 
By Giovanni Dell’Ariccia. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 315

Time Series Analysis of Export Demand Equations: A Cross-Country Analysis. 
By Abdelhak S. Senhadji and Claudio E. Montenegro. . . . . . . . . . . . . . . . . . . . . . . . 259

F21 International Investment; Long-Term Capital Movements 

Policy Responses to External Imbalances in Emerging Market Economies: Further 
Empirical Results. By Chorng-Huey Wong and Luis Carranza. . . . . . . . . . . . . . . . . 225

F3 International Finance

F30 General 

Financial Market Contagion in the Asian Crisis. By Taimur Baig and Ilan Goldfajn . . . 167

F31 Foreign Exchange 

Are Currency Crises Predictable? A Test. By Andrew Berg and Catherine Pattillo . . . . . 107

Deviations of Exchange Rates from Purchasing Power Parity: A Story Featuring Two 
Monetary Unions. By Tamim Bayoumi and Ronald MacDonald. . . . . . . . . . . . . . . . . 89

Exchange and Capital Controls as Barriers to Trade. By Natalia T. Tamirisa . . . . . . . . . . 69

Exchange Rate Fluctuations and Trade Flows: Evidence from the European Union. 
By Giovanni Dell’Ariccia. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 315

VOLUME 46 INDEX

339



F32 Current Account Adjustment; Short-Term Capital Movements 

Policy Responses to External Imbalances in Emerging Market Economies: Further 
Empirical Results. By Chorng-Huey Wong and Luis Carranza. . . . . . . . . . . . . . . . . 225

F4 Macroeconomic Aspects of International Trade and Finance

F40 General

Financial Market Contagion in the Asian Crisis. By Taimur Baig and Ilan Goldfajn . . . 167

F41 Open Economy Macroeconomics 

Policy Responses to External Imbalances in Emerging Market Economies: Further 
Empirical Results. By Chorng-Huey Wong and Luis Carranza. . . . . . . . . . . . . . . . . 225

Time Series Analysis of Export Demand Equations: A Cross-Country Analysis. 
By Abdelhak S. Senhadji and Claudio E. Montenegro. . . . . . . . . . . . . . . . . . . . . . . . 259

F43 Economic Growth of Open Economies 

Growth, Trade, and Deindustrialization. By Robert Rowthorn and Ramana Ramaswamy. . . 18

Regional Trade Agreements or Broad Liberalization: Which Path Leads to Faster Growth?
By Athanasios Vamvakidis . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42

F47 Forecasting and Simulation 

Are Currency Crises Predictable? A Test. By Andrew Berg and Catherine Pattillo . . . . . 107

G Financial Economics

G15 International Financial Markets 

Financial Market Contagion in the Asian Crisis. By Taimur Baig and Ilan Goldfajn . . . 167

G21 Banks; Other Depository Institutions; Mortgages 

Determinants and Leading Indicators of Banking Crises: Further Evidence. 
By Daniel C. Hardy and Ceyla Pazarbas

5
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