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Region (East T lffior and China)

Mr. Shigemitsu Sugisaki, the IMF's Deputy

Managing Director visited recently East
Timor and China.

The Deputy Managing Director represented the IMF at the cele-

brations of East Timor's independence on May 19th and 20th. East

Timor has applied for Fund membership and on May 30 the Fund's

Board approved the resolution admitting its newest member. East

Timor became a member of IMF on ]uly 23, 2002 after the Prime

Minister signed the Articles of Agreement. Over the last two years, the

Fund has worked closely with the U.N., the World Bank, and the

international community to provide policy advice and to assist East

Timor in building institutions, and it plans to continue to assist East

Timor in meeting its post-independence challenges. East Timor is the

184th member nation of the IMF.

On May 26, Mr. Sugisaki attended the First Annual Forum of

APEC's Finance and Development Program, held in Beijing. In his

speech, the Deputy Managing Director commended the Chinese

authorities for this significant initiative, and stated that the IMF

remains ready to support this and the other activities of APEC in those

areas where the expertise of its staff can be of most use. The Deputy

Managing Director noted that there is much to learn from our joint

experience in how to prevent financial sector crises, how to promote

financial and corporate restructuring, and how to ensure that the finan-

cial sector plays its full role in promoting sustainable growth and

poverty reduction.
IMF*~$~pfr , ~ I---T L~~~OOfr

5Jj27B, IMF*~~f[rj)ifrti, .ft-1:J./.!11AA'.7.)v-7'tO)~{*"'C",

« r TA{fIj~0)~~*t 7.0 -},' )v{fIj~-"-0);t;1t:ft~:{*-) ~*~I:~v'-rO)

{:::;T-i-, *-.T. ::;/-m"'C"/j!'J11-L1Lt-=o {:::;T-~:';t, :tE1j}

O)«rTAA.I:J/ "'A ri-1!-;u«rTAO)'§EI:;jjijf{:7!1-0)1-1:;~iJ{

ili)ff;L1 Lt-=o ~!f);0)§EE11::, ~~v- rJ&~, OO;ff1l::~[;fi::i¥':fJ:t"O)

£~fJ:J&~~*~~: ~v' -r;ji~iJ{fJ: ~ n 1 L t-=o {: ::; T -"Z"i;t« r T A

A.I:J / ::; A r ~: J: 7;,~:)(i-1 t &')~~ft-= r « r TAo){fIj~~*~ : ;t;1t:

ft-"-O)T"\"v/:;j t7i{:;~~n1Lt-=iJ{, ~n,;t4-1f.{&.¥~:*~~n

7;,T7E"Z"To IMF*~~f[rj)ifrO)T"\"-)vA' .7Y'AA'*:&i;t/j!'J~0)15f

i-j!I).~, 1t-=, A-.Jf'/.7!1.AAIMF«rTAn:tE{-1:;~t~~:;ji~I:

~1JD L 1 Lt-=o

OAP Hosts Conference in Vietnam

On May 27, OAP, together with the Saigon Times Group, spon-

sored a seminar in Ho Chi Minh City on the current state of the

Vietnamese economy and the challenges posed by integration into

the global economy. Participants included Vietnamese economists

from outside the country as well as representatives from the private

and official sectors in Vietnam. Important policy issues addressed

included trade liberalization, exchange rate policy and state enter-

prise reform. The seminar also provided the opportunity to launch a

collection of papers by Vietnamese economists titled "Vietnamese

Economic Issues: Challenges of Integration," which will be trans-

lated into English later this year. Mr. Charles Adams, Assistant

Director of OAP made welcoming remarks at the seminar and,

along with Ms. Susan Adams from the IMF's Resident

Representatives in Vietnam, participated in the discussions.
Substantial discus-
sions carried out at the
conference
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Following the release of the World Economic Outlook (WEO) May

2002, Mr. David Robinson, Senior Advisor in the IMF Research

Department, carried out a roadshow in Tokyo, Hong Kong SAR and

Singapore during April 23-26. In addition, in May, Mr. Charles

Adams, Assistant Director, OAP conducted WEO seminars in Beijing,

Seoul, and Bangkok. Government officials, the press, financial market

participants, and academics participated in the seminar in each city.

The participants were particularly interested in the prospect for the

recovety in the Japanese and U.S. economies as well as in regional

issues such as the Chinese economy. Mr. Robinson held a separate

meeting with the representatives &om various economic ministries in

Tokyo and press interviews in each countty.
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OAP Workshop

On June 11, OAP held a workshop on Currenr Economic Issues in

Asia. Associate Professor Yukiko Fukagawa of Aoyama Gakuin

University spoke on "The Korean Structural Reforms Experience

1997-2002 : Issues and Challenges." Ten participants from local uni-

versities and the Bank of Japan attended the workshop. OAP runs

these workshops evety 3-4 monrhs to provide inrernal and external

economists with an opportunity to exchange views and opinions on

regional economic issues and relevant papers.

Australia-IMF Scholarship Program for Asia

CSO Seminar in Manila

During J uly 11-12, the Asian Institute of Management, Manila, the

Philippines, and OAP co-hosted a seminar on "The IMF's Role in Asia

and the Pacific Regions." Over forty representatives from civil society,

academia and the IMF discussed current issues including IMF initia-

tives to help strengthen economic and financial systems, poverty allevi-

ation and the IMF conditionality over two days. Fund representatives

included Mr. Jack Boorman, Special Adviser to the Managing Director

and Mr. Thomas Dawson, Director, External Relations Department.
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Mr. Adams and Ms. Kennedy from GAP visited AusAID and the

National Center for Development Srudies at the Australian National

University on April lOth and Ilth, 2002 to discuss with AusAID the

furure structure and operations of this program. They also gave lectures

on Financial Architecture and the Asian Financial Crisis at ANU and

met with IMF scholars. Also, the 2002-2003 ]apan-IMF Scholarship

Program for Asia cohort has been decided and they are currently

preparing to arrive in October and begin their srudies. A breakdown of

this year's scholars by countty is shown in the attached table.



Announcement of Change of OAP
Director
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Mr. Kunio Saito stepped down as Director of the IMF

Regional Office for Asia and the Pacific (OAP) at the end of

June, and Mr. Hiroyuki Hino, a former Advisor in the IMF

Mrican Department, succeeded to the position on July 1. Mr.

Saito retired from the IMF after 33 years of service. Saito, who

joined the IMF in 1969, worked mainly in Asian Department

of the IMF, and was the Director of the South East Asian

Department during 1991-1996, as the first Japanese depart-

ment head in the IMF. Mr. Saito also worked in the Asian

Development Bank in 1987-1988.

OAP , which was established in 1997, started work in the

thick of the Asian crisis. Early initiatives included organizing

the donors meeting for Thailand. OAP has been promoting

policy dialogue in various regional policy fora. As the first

Director of OAP, Mr. Saito oversaw the launching of the

office, and brought the office up to cruising speed. Mr. Saito's

wide official and personal contacts among finance ministries,

central banks and academics in Asian countries greatly helped

the OAP's development.

Mr. Hino joined the IMF in 1975, and has worked in

many departments including its Policy Development and

Review Department.
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July 24 IMF Executive Board Meeting on the Article IV

Consultation with Japan
A report will be released approximately one week after the
Board Meeting.

"Conference on Foreign Direct Investment
Opportunities and Challenges for Cambodia, Laos and
Vietnam", Hanoi, Vietnam
Topics will include policy priorities in facilitating FDI in
these countries and othet Asian experiences with FDI.

September 28-29 Annual Meetings of the IMF and World Bank Group,

Washington, D.C.
The IMFC and Development Committee Meetings are
scheduled to take place on September 28, and the Annual
Meetings on September 29.

October WEO Seminars in selected Asian cities

Mid-October Orientation for the new 2002-2003 Japan-IMF

Scholars, Tokyo
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IMFC/Spring Meeting (April 20-21, 2002)
The International Monetary and Financial Committee held its fifth

meeting in Washington, D.C. on April 20, 2002, under the

Chairmanship of Mr. Gordon Brown, Chancellor of the Exchequer of

the United Kingdom. The Committee welcomed the international

community's decisive policy actions, especially following the tragic

events of September 11, 2001, to maintain financial stability, restore

the momentum of world economic groWth, and reinvigorate the fight

against poverty. The Committee noted that the advanced economies

have a responsibility to promote a strong and sustained world eco-

nomic recovery and that this process will be helped by decisive action

to reform the banking and corporate sectors, along with monetary eas-

ing to help end deflation. The Committee also voiced its commitment

to sustain the global action to combat money laundering and the

financing of terrorism.

Bangladesh: Article N Consultation (April 29, 2002)

The IMF Executive Board concluded the Article N consultation with

Bangladesh. Executive Directors noted that Bangladesh's keyeconomic

and social indicators improved steadily in the 1990s, but poverty

remained pervasive.

Indonesia: Completion of Sixth Review of Program Oune 21,2002)

The IMF Executive Board completed its sixth review of Indonesia's

performance under a SDR 3.638 billion (about US$4.7 billion)

Extended Fund Facility. This opened the way for release of a further

SDR 275.24 million (about US$358,million) from the arrangement.

Recruitment Seminars in Tokyo and Osaka Oune 8-9,2002)

On the first and second week5 of June, a recruitment team ftom lMF

Washington Headquarters visited Japan and China. In Japan, they held

public seminars in Tokyo and Osaka on June 8-9. In addition, human

resources experts visited selected universities for on-carnpus seminars, met

students and faculties and conducted interviews. The team visits Japan

typically once a year. Those who are interested in career oppottunities at

the IMF, please visit our website (http:llwww.imf.org'recruitment) for

further information.

Global Financial Stability Report June 2002 Issue

Corporate profitability was identified as a key concern in the
recent Global Financial Stability Report issued by the IMP's
International Capital Markets Department. Department Director
Gerd Hausler pointed out that weak corporate profits represent a
risk for the the underlying positive economic recovery. He particu-
larly focused on concerns as to the qualiry of corporate earnings: a
message that the market was delivering even as the economic data
appeared to paint a somewhat rosier scenario. Mr. Hausler said
capital expenditure by corporations was the 'missing link' in the
recovery story so far. This was the second edition of this new IMP
publication. The latest edition will be available soon at
http:/ /www .imf.org/ external/ pubs/ ft/ gfsr/2002/ 02/index.htm.

r7.o-/'\:)v. 7y1T/~-t')v .A~t:.I)T-(- .

V*- t-. J 2002.:'q:6~Jf&

IMFOO~'j;f:*mfj)if;7J{.i1If{:.filt-= r7"O-J{}v .7 7
1T/7;/-\'}v .;J.7~I)T1- .V:t"- rj ,j:, 1t*'0)
~Jl~'t1~.:m:~~mt!.t l'("'~To :tf- r .*1;J.7

-)if;*Ij:, 1t*,JjJl~O)fg; ~ 1j:~m[EJ11O) ~j6JJ-':MT ~

1);J.7"Z"~~tmml'("'~To IPJ)if;*,j:!1"\',:, 1t*,~Jl
~0).~:Ml, ;:nlj:~mm~7J{~~;t':~"Z"J; IJ~~1i'J
~7;/T')*~~""("'~t~"Z"TICo, mfj7J'ICoO);(/ Worldwide
-1:-:;;t l'(f~b-:0'( < ~ bO)t!.t l'(i.t§ l'("'~ attentiontothe

To ~t-=, ;:n~"Z"[EJ11~~lf~t-=~~:'j:, 1t*'0)~ -s)l~:~
1iiii~'j;f:7J{~lt'("'t-=tbi&-'('("'~To IPJv:t"-r,j: u~

IMFO)!#rrfUfi¥JJO)~ 2 %"Z"T o

http:llwww.imf.org/external/pubs/ft/gfsr/2002/02/index.htm"Z" :::~rntt ~ T o

IMF Tokyo News No.4, July 2002

International Monetary Fund Regional Office for Asia and the Pacific

OO~~~£~ 7y7~~i$~~$~m

21st FI. Fukoku Seimei Bldg., 2-2-2 Uchisaiwai-cho, Chiyoda-ku, Tokyo 100-0011, Japan
TEL: 81 (0) 335976700 FAX: 81 (0) 335976705

http:/ /www.im£otg/externaJ/oap/index.htm E-mail: kshigaki@im£org

For further information, please visit the Fund's website or contact the 1MF Tokyo office directly.
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