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|. Khiing Hoang Toan Cau - Nhirng tac déng
dén cac nwdce thu nhap thap LICs
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1. IMF D&i Phé Vé&i Khaing Hodng

s Diéu chinh phu hop véi mirc
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s Diéu chinh phu hop v&i chinh
sach tai knéa chong lai chu
ky kinh té trong ca hai cudc
khung hoang; ap dung chinh
sach tai khoa kich cau khi co
thé
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c6t nhat hon la gia tri dw kién




IMF Déi Phé véi Khing Hoang

Tham hut tai khoa, bao gém ca tai tro
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IMF Doi Phé V&i Khling Hodng

= Nhan manh viéc bao ho ohi 3 o rung i 1mot
nhirng chwong trinh mo
rong chi tieu xa hoi

m Chi tiéu xa hoi da tang ca
vé thwe té va tinh theo ty
trong trong GDP

= Hon % cac nwoc dl_,lJ toan | 2006 2007 2008 2009
ngan sach cho tang chi tieu
xa hoi trong nam 2009

Nguén: Chinh quyén quéc gia, tinh toan cia can bd Quy




IMF D6i Pho V&i Khiing Hodng

m Cai thién viéc xac dinh nhdm muc tiéu
trong hé thong hien tal

= Dwra ra nhirng khoan tro cap va ho tro
tién cho nguoi ngheo

= Tap frung vao viec kiém soat cac
khoan chi ho tro nguoi ngheo va tién
trién cla cac chi s6 xa hoéi trong HIPCs




IMF Doi Phé V&i Knhling Hodng

= 2009: IMF ho tro wu dai dat $3.8 ty (mdrc
lich str 1a: $1ty)

= Kha nang cho vay wu dai tang gap doi, dat
$17 ty dén nam 2014/15

= Duoc tai tro mot phan nhd viéc ban vang

= Phan bd nguon SDR ($18 ty cho LICs)

= HO trg cac chwong trinh chong lai chu ky
Kinh té




IMF Doi Pho Véi Khiing Hoang
Ho tro’ Lu dai cho cac nwére thu nhap thap LICs
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1. Thiét K& Mé&i cho cac Phwong Thire
HO Tro cdc nude LICs

= Cudc cai cach thang 7/2009 mang lai tinh linh
hoat va phu hop véi cac nhu cau clda cac nwdc

LICs

= Phuwong Thire Tin Dung Mo Rong (ECF) ; hé tror trung han linh
hoat cho cac nwéc gap phai van dé vé can can thanh toan kéo
dar; tiép theo chwong trinh PRGF

= Phuong Thiee Tin Dung Dw Phong (SCF) : ho tro tai chinh ngan
han; twong tw nhw Thoa Thuan Du Phong ap dung cho moi
thanh vién

= Phuwong Thuee Tin Dung | Khan Cap (RCF) : ho tro nhanh cho
cac nuo’c co nhu cau khan cap, rut von mot Ian

m [ang gap g"m VIEC tllep cap cac nguon tai tro
m Lai suat bang 0% déen cudi nam 2011

m Cac cong cu ho tro chinh sach phi tai chinh
phan I&n khéng thay doi
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Thiét Ké M&i cho cac Phwong Thire HO
Tro cac nuwoc LICs

= Ho tro cac chién lwoc ciia quoc gia
= Cong khai bao vé cac khoan chi cho xa hoi

= Diéu kién vé co cau tap trung hon vao cac
[inh vwe vi mé thiét yéu

= X0a bo cac diéu kién rang bubc vé co cau
va cac mirc lwong tran (Xem xét tirng
trwong hop)

= Cac mure gioi han ng’ linh hoat hon nham
dap ng cac khoang cach vé co sé vat chat

m Cai thien DSA
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IV. Cac Thach Thtre Chinh Sach Hién Hanh

m S0 VoI cac nwoc khac, cac nwoc LICs dé bi rai
ro hon trwoc cac cu so kinh te, thién tai

= Trong khi hoi nhap toan cau ho tre phat trien,
can phai kiem soat tinh bat o6n dinh

= Bién doi khi hau tao ra thém nhirng rai ro

= Nhin chung cac nwéc LICs khong dwoc bao
dam

= Chi phi nam gitr du trir cao

= Can (i) cac bwac dém chinh sach, va (i) ho tro
Lru dai cho cac cu soc




Cac Thach Thure Chinh Sach Hién Hanh

= Trwdc hét, khdong manh dong: tranh viéc that
chat tai khoa qua nhanh va qua som

= Sau do, cling co vi thé tai khoa: tap trung vao
tang thu thay vi giam chi

= Vay von cho cac khoan dau tw co lgi tirc cao

= Tranh phu thuéc qué nhiéu vao cac dong von
tang no, phat trien tiet kiem noi dia va cac khu
vwce tal chinh.
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