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 1. Two features of the "new deal of social 
security" during the crisis  

 2. Three effects of the "new deal of social 
security" during the crisis 

 3. Post-crisis era: the social security system as 
a production factor 

 4. Long-term Consideration for Social Security 
to Stimulate Domestic Demand: well handling 4 
relationships and 12 policy suggestions 
 



 1. Social security policy responded quickly to 
adjust and introduce the new deal. 

 First. The Chinese government timely adjusted the 
system parameters to launch the “new deal of social 
security.“ 

 Second. We should expand the application scope of 
single social insurance funds to expand job training 
and stabilize jobs. 

 Third. We have to take urgent measures to regulate 
labor relations and stabilize employment situation. 
 











 "Social security new deal" eased the plight of the 
business, thereby reducing the burden on enterprises 
and stabling employment situation.  

 The coverage of five basic insurance systems rapidly 
rebounded, which got an evident result. 

 Coverage expanding increased the current income of 
social insurance funds. 

 



 1．Social security policy as an anti-crisis 
measures: employment insurance and 
companies insurance 

 
 First. Financial crisis led to the emergence of new changes in 

labor relations. The maintaining of companies, employment and 
stability has become the focus of and social security policies to 
counter cycle. 

 
 Second. Whether the economy is in prosperity or depression, 

companies insurance and security of employment are 
complementary to each other 。 

 
 Third. Any labor legislation and social security projects should 

give top priority to protect enterprises and promote 
employment. 



 2．As a production factor, the social security 
system can increase domestic demand and 
promote growth patterns. 

 
 First. The proposal and urgency of changing the growth mode  
 
 Second. There is still a long way to go to expand domestic 

demand. 







 
 First. While expanding the coverage, we 

should prevent fragmentation of the system. 
 Second. To strengthen the system incentives 

is an intrinsic motivation to expand the 
coverage of social security system. 

 Third. To enhance transparency, accessibility 
and stability of the system is an incentive to 
expand the coverage. 





 First. To appropriate reduce the too-high nominal 
rate. 

 Second. To establish the link mechanisms promoting 
the payment indexation as soon as possible. 

 Thrid. To speed up the reform of investment system.  
 

 3．Well handling the relationship between 
the first pillar and the second pillar 

 First. The first pillar of the corporate pension system should 
resolve "tax priority bottleneck" quickly.  

 Second. The second pillar of the enterprise supplementary 
medical insurance system should speed up the construction 
pace. 

 Third. The third pillar of the commercial pension and medical 
insurance products still need to accelerate the development.  



 First. To clarify boundaries of these two systems. 
 
 Second. To increase strength of medical 

assistance system and guaranteeing system 
among urban and rural areas. 

 
 Thrid. To establish non-contributory pension 

scheme for old-age insurance as soon as possible. 
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