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China: Domestic Nongovernment Savings
(In percent of GDP)
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Source: CEIC Data Co., Ltd.; and staff estimates.
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Private and Corporate Savings
(In percent of GDP)
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Corporate savings

Sources: United Nations; CEIC Data Company Ltd.; and IMF staff calculations.
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Household and Corporate Savings
(In percent of GDP)
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Corporate savings
Sources: United Nations; CEIC Data Company Ltd.; and IMF staff calculations.




Private and Corporate Savings Household and Corporate Savings
(In percent of GDP) . o (In percent of GDP)
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China: Domestic Private Savings
(In percent of GDP)
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Household Income and Savings Corporate Income and Savings
70 30

98

96

94

92

90

88

86

84

—Income share 1/ 82

—Income share 1/

—Savings rate (right axis) 2/

0 80
1992 1995 1998 2001 2004 2007

1992 1995 1998 2001 2004
1/ Corporate disposable income, in percent of GDP,after all

1/ Disposable mcpme in per cent of GDP. factor costs, taxes and transfers, but before dividend payments.
2/ In percent of disposable income. 2/ In percent of disposable income.
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Corporate Savings Offset by Households
(In percent of corporate savings)
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Source: IMF staff estimate.




Selected Equity Markets: Dividend Yields

(In percent per annum; 12-month moving /
average)
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Sources: CEIC Data Company Ltd.; and IMF staff calculations.







Corporate Savings and Per Capita
Income
(In percent of GDP; US$ thousands)
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Domestic Enterprise Investment Spending
(In percent of GDP)
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China: Net Capital Raised by the Nonfinancial Sector
(In percent of GDP)
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1/ Year-to-date at September 2009.
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Sources: CEIC Data Company Ltd.; and IMF staff calculations.
1/ Excludes listed corporates.




Household Saving and Financial Income
(In percent of disposable income)
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	中国的居民和企业储蓄
	中国的储蓄者是谁？
	企业储蓄影响居民消费和储蓄吗？  
	今天我们将讨论…
	有关企业和居民储蓄的表述为… 
	企业储蓄和居民储蓄之间相互抵消吗？
	全球情况：私人和企业储蓄
	全球情况：居民和企业储蓄
	亚洲与其他区域存在很大差异。
	中国的情况
	中国情况
	居民对企业储蓄的抵消作用有限
	产生这种差距的原因
	对政策的影响是什么？ 
	1. 减少对自有资金的依赖。
	2. 拓展企业融资渠道并取消贷款限制。
	3. 加强居民和企业之间的联系.
	谢谢！ 

