JIbI'OTHOE KPEJJUTOBAHUE

MB® npoasieBaer aeiicTBHe HYJIEBbIX IPOLEHTHBIX CTABOK 110 3aiiMaM

0eIHbIM CTPaHaM

XnonkonpsduavHas gpabpuka e [lapaky, beHuH. CmpaHam ¢ HU3kumu doxodamu npuxodumcs npeodoiesams nocsiedcmaust danbHeluiezo
CHUJXCeHUs1 pocma MUuposoll IKoHoMmuku (gpomo: Newscom).

® JlelicTBHE HYJIEBBIX MTPOILICHTHBIX CTABOK IO 3aiiMaM O€HBIM CTpaHaM IMPOJIJICHO /10 KOHIIA
2014 rona.

e PacripenienieHne HEMPeIBUACHHON MPUOBUIH OT POIAXKH 30JI0Ta TaKXKe HAIPABJICHO
Ha YBEJIMYEHHE JIbIOTHOI'O KPEAUTOBAHUS.

® CTpaHBI C HU3KMMH A0XO0AaMHU CTAJIKMBAIOTCA C MCAJICHHBIM r100aIbHBIM SKOHOMHUYECKUM
noaAbEMOM, USMCHYUBBIMU [ICHAMHA HA MPOAYKTBI IUTAaHUSA U TOIIJIMBO.

MB® yTtBepau npojieHre Ha J1Ba ToJa AeUCTBUS HYJIEBbIX MPOILEHTHBIX CTABOK IO 3aiiMam
CTpaHaM C HU3KUMU JA0XO0JaMUu. DTO MPOAJICHHUE SBISIETCS YacThio OoJiee HPOKOM cTpaTeruu
MOJIEPKKH JIbTOTHOTO KPEAUTOBaHUs OoJiee OCIHBIX CTPaH B YCIOBUAX, KOTa OHU OOpIOTCS
C TIOCJIEICTBUSIMH MUPOBOI'0 SKOHOMUYECKOT'O KpU3HCa.

[Tocne panpHelIero 0cnabIeHus pocTa MUPOBOM SKOHOMHKHU M CHHYKEHUSI CIIOCOOHOCTH CTpaH
C HU3KUMHU JOXOJAMU POTUBOCTOATH Kpusucy MB® yTBepawi BTopoe npoaieHue
UCKJTIOUUTENILHOTO OCBOOOXKICHHSI OT YIIATHI MPOLIEHTOB 1O 3aiiMaM u3 TpacToBoro Gonaa

Ha TIeJIA COKpamnieHus 0eTHOCTH U cofecTBHs SkoHOMIYeckomy pocty (ITPT'T). Dra mepa,
yrBepkaeHHas VicnonaurensHbiM coBeToM MB® 21 nexabpsi, mpoasieBaeT 0CBOOOXKIEHUE

1o koHta 2014 roga. Kpome Toro, MB® 00bsBHI 00 OTCpOUYKE HAa OAMH IO, 10 KOHIIA

2014 rona, cienyromero nepecMoTpa NPOUEHTHBIX CTaBOK 1o kpeautam [TPI'T.

«Pemenne MCnoJHATENEHOTO COBETA OCTABUTH IPOLICHTHBIE CTABKU HA HYJIEBOM YPOBHE
10 BCEM JIbTOTHBIM KPEAUTAM €IE Ha JBa I'O/1a CIIYKUT CBUJIETEIBCTBOM HEYKIIOHHON



noaaepKku GOHIOM CTpaH ¢ HU3KUMH JI0XOJaMH € Hadajla MUPOBOTO SKOHOMHUYECKOI0 Kpu3uca
B 2009 rony», — 3asBuia qupektop-pacnopsaurens MB® Kpuctun Jlarapa.

[Iponnenne neiCTBUS HYJIEBBIX IPOLICHTHBIX CTABOK MTOCIIEI0BAJIO 3a APYTMMHU HEAABHUMU
Mepamu MB®, koTopsie ObLIIM HallpaBJIEHbI HA YBEIMUEHUE KPEIUTOBaHUS OCIHBIX CTpaH U

BKJTIOYAJIH YBEIIMYCHUE PECYPCOB, MOBBIIIIEHUE TMMUTOB 3aMMCTBOBaHUS U BBEJICHHUE OoJiee
THOKUX YCIIOBUH. DT MEPBI 00YCIOBICHBI OOIIMPHBIM TIEPECMOTPOM TPOTPAMM TOIEPIKKH
CTpaH ¢ HU3KUMU Aoxojamu B cepeaune 2009 rona, KOTOpbIi MpUBEN K CO3/IaHUIO0 HOBOM
OCHOBBI JJIsl KpeTUTOBaHUS OCAHEUIITNX CTPAH MUPA U YCTAHOBJICHHUIO HYJIEBBIX MPOIIEHTHBIX
CTaBOK I10 JIbFOTHBIM 3aliMaM, MepBOHavyasIbHO 10 KoHua 2011 rona.

OT0 — BTOPOE NPOAJICHUE NEHCTBUS HYJIEBBIX IPOLEHTHBIX cTaBOK. Ilocne nepeoro
JBYXJIETHETO EPECMOTpPa B paMKax MexaHn3Ma npoueHTHbIX ctaBok [IPI'T B nekaGpe
2011 rona MB® pemmi, 4To cepbe3HbIE PUCKH ISl IEPCIIEKTHB MUPOBON SIKOHOMUKH
TpeOOoBaM MPOJICHHUS HA OJMH rof, A0 KoHua 2012 roja, HyJIeBBIX MPOLEHTHBIX CTABOK
I10 JIbTOTHBIM MEXaHU3MaM.

IIpeonosienne kpusuca

[Tocne Toro kak B 2008 roay Havasncs MuUpoBoii prHaHCOBBINA Kpusuc, MB® yBenuyui cBoe
KPEIUTOBAHUE CTPAH C HU3KUMHM JJOXOJaMHU JJisi O0pbOBI C MOCIEACTBUSIMHI HACTYUBIIEH
peueccun. Buagyane Gonee GeHBIM CTpaHaM yaJl0Ch CKOPPEKTUPOBATh MEPHI MOJIUTHKU

IUI HEUTpaju3aliiy HauXy IIIMX MOCNeACTBUH Kpru3nuca. Ho 3ToT ycnex ObUT 0TYaCTH OBEPHYT
BerATh B 2011 rogy B yCclioBuUSsiX, KOT/Ia y MHOTHX CTPaH C HU3KUMU J0X0JaMH OblUIN
OrpaHUYEHHBIE BO3MOXHOCTH OIOJKETA M UMENHCH AC(UITUTHI 110 CYETY TEKYIIHX ONepPaIHid,
IIPEBBIIIABIINE JOKPU3UCHBIE YPOBHH.

CTpaHI)I C HU3KHUMHU O0XO0AaMHU CTAJIKMBAIOTCA C MCAJICHHBIM ri100aJIbHBIM SKOHOMAYECKUM
IIOABEMOM U 0oJiee U3BMEHYUBLIMU HCHaMH1 Ha MPOAYKTBI IMTaHUA U TOIIJIMBO. B X04a€ HEJABHETO
0030pa MEXaHU3MOB JJIsl CTPaH C HU3KUMU J0X0JaMU ObUT OTMEUYEH aKTUBHBINA U
HEMpeKpalarolIuiics cnpoc Ha noaaepxky @onga. Kpome toro, sSMnupuiyeckue JaHHbIE
MOKA3bIBAIOT, UTO B JIOJITOCPOYHOM IIJIaHe MoAiepkuBaeMbie MB® mporpaMmbl TOMOTaroT
YCKOPUTH TEMIIBI POCTa, COKPATUTh OETHOCTh U MOBBICUTH YCTOMUMBOCTH K IIOKaM B CTPaHax

C HU3KMMHU J0XO0JaMU.

IMakeTr Mep rudKoil mogAepPKKH

[TPT'T npumren Ha cMeHY MPEeXHEH porpaMmMe MOAJIEPKKU U GYHKIIMOHUPYET B TIOJTHOM Mepe
c ssuBaps 2010 roga. KpenutHeie o0s3aTenbCTBA IEPE CTPAHAMHU C HU3KUMHU JOXOAaMH OBLITH
YTBEPKIEHBI B paMKax BceX Tpex MexaHu3MoB [IPI'T — pacuimpenHoro kpeiuTHoro

MCXaHU3Ma, KPCAUTHOI'O MCXaHHM3Ma ((CTBHD,-6EII>'I» 1 MCXaHHM3Md YCKOPCHHOI'O KPCAUTOBAHUA.

OTH MEXaHU3MBI IIPelyCMaTPUBAIOT OoJiee IMUPOKUI TOCTYN K (PUHAHCUPOBAHUIO
obecrieunBaroT 0ojee THOKre YCIOBUS, YEM paHbIIIE.



B oTBeT Ha noBeIIeHHE MTOTPEOHOCTEN B PUHAHCUPOBAHUU CTPAH C HU3KUMHU JTIOXOJaMHU

BO BpEeMsI MEPOBOTO (DMHAHCOBOT'O KPU3HCA MTPOU30IIO CYIICCTBCHHOE YBEIMICHHUE JTbIOTHOTO
KpeauToBaHus co ctopoHbl MB® c¢ 1,2 mapa nonn B 2008 roxy o 3,8 mupa nosut B 2009 rony u
1o 1,8 mapa nonn 2010 roxy u 1,9 mapa nomn B 2011 roxay.

C Hauana MUPOBOro (PMHAHCOBOI'O KPHU3KCA CTPAHbl C HU3KMMHU JOXOAaMU MOy YHIH
Yype3BbIuaiiHoe o0JierueHre OpeMeHH BCeX MPOLEHTHBIX MJIAaTEXeH 10 HenoraeHHbIM
JIbroTHBIM Kpeauram oT MB® Ha nepuoa 1o koHua 2011 roga, 4To 1o cymecTBy o3Hadano
YCTaHOBJICHHME HYJIEBOM MPOLICHTHON CTaBKU 10 ATUM KpeIuTaM Ha Ha3BaHHBIN MIEPUOL.
[To3nnee 3ToT nepuoy OblI npojyieH a0 koHua 2012 roga. Ceityac cTpaHbl ¢ HU3KUMU J10X0J1aMHU
MOJTIyYaT Ype3BbluaiiHoe 0CBOOOKICHHE OT YIUIAThl BCEX MPOIICHTHBIX MJIaTeXe,
npuuuTaronxcs K ymiare @onay 1o konna 2014 roxa no BceM HHCTpYMEHTaM JIbTOTHOTO
kpeautoBanus MB®.

IpuoObLIbL OT NPOAAKH 30J10TA

B BeinymenHoM B centsiope 2012 poknane MB® coneprkanoch npeaynpekaeHue o0 ToM, 4To
HEO0XOIUMO PELIUTh MPOOIEMY PE3KOT0 CHIDKEHHS ITOTEHIaNa (PMHAHCUPOBAHUS B paMKax
ITPT'T mocnie 2014 roga, uto6s1 y MB® u ganee 6bu1a BO3MOKHOCTH IIOMOTATh CTpaHaM

C HU3KHMMH J0XO0JaMH U MOAJIEPKUBATh UX YCHIINA [0 00ECTIEYEHUIO aKTUBHOTO M YCTOWYMBOTO
pocta. B 3TOM 0KIaA€e TakKe 0TMEUanoch, 4To nojaepkka MB® nomorna ctpaHaMm ¢ HU3KUMHU
J0XOJAaMHU IPOUTH Yepe3 KpU3KC U IPUHUMATh MEpPbI, CIOCOOCTBYOIME 00JIee JOITOCPOUYHOMY
CHWKEHMIO OETHOCTU M POCTY, HO 3TU CTPaHbI OCTAIOTCS NOJBEPKEHHBIMU PUCKAM U
WU3MEHUYMBOCTH yCIIOBUN B MUPOBOM SKOHOMUKE.

B otBet Ha cnoxusmrytocs cutyanuto Mcnomaurensuelii coer MB® B dheparne 2012 roma
YTBEPAWI pacIpeielieHue CBOUM ToCcyIapcTBaM-4ICHaM HETUIAaHOBOM MPHUOBLTH OT TIPOJAKH
30710Ta Ha cyMMy nipumepHo 1,1 mapa gomnapos CIIA m1st ykperieHHs MOTEHLHala JIbIOTHOTO
kpeautoBanus MB® nns ctpan ¢ Hu3kumu goxonamu. B centsiope 2012 roga Coset yTBepni

peleHre 0 TOM, 4TO OCTaJIbHAs YacTh HETIPEIBUICHHON MPUOBLIN OT MPOAAXKH 30J10Ta OyIeT
pacripeniernieHa B paMKax cTpaTeruu ooecnedenus ycroiunoctu I[IPI'T B Gonee qonrocpouHoi
IIEPCIEKTHBE.

[Tomonp MB® 6eHBIM cCTpaHaM




