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HcnonnnreasbHblii coer MB® 3aBepuini mecrtoi 0030p noropopesnoctu EK®
¢ Kpiproizckoii Pecny0inmkoii u yTBepAuII pe0ocTaABJIEHHE CPEICTB B pa3mepe
14,7 man posutapos CIIA

WcnonnurenbHbiii coBeT Mexaynapoanoro Bamotnoro @onna (MB®) ceroanst 3aBepiun
IIECTON U 3aKII0YUTEIbHBIA 0030p 9KOHOMHYECKHX Toka3aTenel Koipreisckoit Pecyonuku

B paMKax MMPOrpaMMBbl, MOAIEP)KUBAEMOM TPEXJIETHEH TOrOBOPEHHOCTHIO M0 PACHIMPEHHOMY
kpenutHOMY Mexanusmy (EK®) B pazmepe 66,6 vt CAP (mpubnmsurtensho 106 MiTH 10151apoB
CIIIA no xypcy Ha MOMEHT YTBep)KZIGHI/ISI)l. 3aBeplieHre 0030pa MO3BOJISET HEMEIEHHO
BBIIETIUTH CTPAHE CYMMY, SKBUBaJIEHTHYIO 9,516 miuu C/IP (npubnusurensHo 14,7 MIH 10T
CIIA). Oto peuienue 6bU10 TPUHATO 0€3 MpoBeeHus: HOPMaTbHOTO 3acCeIaHHs
VICTIONHUTEBHOTO coBeTa’. Horosopernocts o EK® 0pu1a yrBepxkaena 20 uronst 2011 roma
(c™m mpecc-penus 11/245).

Keipreizckas Pecybnuka ycrnenHo 3apepiiunia BelnoyiHeHue qoropopeHHocT EK®, 6e3
3a/IepKEK U C BBICOKMMH ITOKA3aTEISIMU. B 1Tepro1 BBIITOJIIHEHNS IPOTPAaMMbl HEYKOCHUTEIBHOE
CJIEIOBAaHHE MTOJIUTHKE, COTJIACOBAaHHOM B paMKax nojajaepxuBaeMoil @OHI0M IpOrpaMMmsl,
CBIIPAJIO LEHTPAIBHYIO POJIb B BOCCTAHOBIIEHUHM DKOHOMHUKH U JTOCTUKEHUU
MaKpO’KOHOMHUECKOW CTabMIIn3aluy rnocie BHyTpeHHero kpusuca 2010 roxa. 3a nocneanue
TPH TOJ1a IKOHOMUYECKUH POCT UMEJI BBICOKUE CPETHUE TEMIIBI, IIPOUCXOINI Ha IIUPOKOH
OCHOBE M MOJJCP>KUBAJICA B 1I€JIOM CTAOMJIBHOW MTOJIMTHYECKOM CUTyaIluel, B OCHOBHOM
OJaronpUATHBIMY BHEIIHUMH YCIIOBHSIMU U 3HAUUTENbHBIM POCTOM KpeauToBaHus. MHpsus
PE3KO CHU3MIACh, XOT 0a30Boe HHISAIMOHHOE JaBleHue coxpansaercs. bromkeTnas
KOPPEKTUPOBKA 3aCTyKHBAET BHICOKOM OLEHKH, U ITOKA3aTeIH B 1IEJIOM 110 0aHKOBCKOMY
CeKTopy ynyumatTcsa. OTMedaeTcst TakkKe MPorpecc B OCYIIECTBIEHUN O0IIeH MporpaMMbl
CTPYKTYpHBIX pedopM. BmecTe ¢ Tem, BBUAY HEONPEAETCHHBIX IEPCIEKTHB Pa3BUTHS
PErMOHAIBHON Y)KOHOMHUKH COXPAHAIOTCS PUCKU 3aMEJICHUs pOCTa.

L EK® siBrsiercst TIIaBHBIM nHCTpyMeHTOM MB® 1151 0OKa3anus cpeHeCpOUHON (PUHAHCOBOW MOMIEPIKKH CTPaHAM
¢ HU3KUMH J1oxojaMu. @uHaHcupoBaHue B pamkax EK® B Hacrosiiee Bpemsi OCYIIECTBIISETCS 101 HYJIEBYIO
MIPOIICHTHYIO CTAaBKY, C IbTOTHBIM IIEPHOJIOM B 5% To/1a M1 CpPOKOM morameHus B 10 et
(http://www.imf.org/external/np/exr/facts/ecf.htm).

% McionHATe bHbIH COBET MPUHMIMAET PelIeHHs 6e3 co3bIBa 3aceanns (B COOTBETCTBHH C POLEAYpOit

3a OTCYTCTBHEM BO3PaXEHHIH), Koraa uieHsl CoBeTa COrJaIaoTCs, YTO MPEIIOKESHHE MOKET ObITh PACCMOTPEHO
6e3 npoBeneHNs (OpPMabHBIX 00CYKACHHUH.
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https://www.imf.org/external/np/sec/pr/2011/pr11245.htm

ITocne yBepennoro pocra B 2013 roay, coctaBusiiero 10,5 nporeHTa, 5JKOHOMHUYECKAst
aKTUBHOCTH CHU3MIACK /10 5,6 mporienta B Mapte 2014 (110 cpaBHEHUIO C TEM K€ IIEPHOIOM
NPEABIIYIIET0 To/1a), @ MHQIISAIHMSI HEMHOTO TIOBBICHIIACh B PE3yJIbTaTe CHIKCHUS Kypca
KBIPTBI3CKOTO COMA B CBSI3H C JABJICHUEM Ha POCCHICKUI pyOih U JeBAIbBAIHCH
kazaxcranckoro Tenre. K koniy 2013 roga Obuia mpuHATa HOBasi OCHOBA JEHEKHO-KPEAUTHOM
MOJINTUKHU C UCTOJIb30BAaHUEM MPOILIEHTHOM CTaBKHM B KQU€CTBE OJIHOTO M3 ONEPAI[MOHHBIX
IIEJIEBBIX TIOKA3aTeNel, C TEM YTOOBI YIYUIINTh MEXaHU3M Mepeiayn BO3ACHCTBUS ICHEKHO-
KpenuTHOU noiautuku. [IporHos Ha octaBmrytocs yacts 2014 rona u mocienyronuil nepuos
OCTaeTcs B 11eJIOM OaronpuaTHbIM. PUCKHM OTCTaBaHUs OT IPOTrHO3a CBSA3aHbl B OCHOBHOM

C BO3/ICHICTBHEM 3aMeJJICHHSI SKOHOMHUYECKOTO pocTa B Poccuu uepes aeHeKHbIe TepeBOIbl U
BHEIIIHIOIO TOPTOBIIIO, C HEOTPEAEICHHOCTHIO PETHOHAIBHBIX MEPCIIEKTUB U OTCYTCTBHEM
€IMHCTBA BO BHYTPCHHEH ITOJIUTHKE.

Hecmotpst Ha SKOHOMHYECKHI ITporpece, OCTAlOTCA U HepelleHHbIe 3a1auu. [ noaaepxanus
SHEPTUYHOTO POCTA B CPEAHECPOUHOM MEPCIIEKTUBE BAXKHO OYACT YIyUlIUTh JACJIOBOM KIMMAT,
AOMNOJHHUTCIBHO YCUJIIUTH YIIPABJICHUC U OCHOBHBIC NHCTUTYTHI, oe3 MMPpOMECIJICHUSA IIPOBCCTU
pedopMbl PUHAHCOBOTO CEKTOpa U peOpPMBI B 00JIACTH YIPABICHUS TOCYIaPCTBEHHBIMU
(uHaHCaAMU 1 HAJIOTOBOM cucTeMbl. Kpome Toro, mpuHIUIIUATBHO BaXKHO MPOJOIKATh
IMPOBOANUTE OCMOTPHUTCIIbHYIO HaJIOFOBO-6IOI[)I(eTHy10 INOJINTUKY. VYBenmmuenne HaJIOTOBBIX
A0XO0O0B B LHEIAX KOMIICHCAIUH COKPAIICHUA HOCTyHJ'ICHI/Iﬁ OT TPAH3UTHOI'O LEHTPA

B a’ponopTy MaHac U pecTpyKTypH3allisl PaCX0/I0B C LIETbI0 CO3AaHUS OI0KETHOTO
MIPOCTPAHCTBA I PACXO/I0B HA HYX/IbI O€THBIX TTOMOTJIH ObI MOCTaBUTh TOCYAapCTBEHHBIE
(uHaHCBI HA IPOYHYIO OCHOBY. [l caepKuBaHus MHQIISLHMOHHOTO JIaBJICHHUS HEOOX0AUMO
IpOoaAOJIKATE KECCTKYIO ICHC)KHO-KPECAUTHYIO IMOJIUTUKY. Xors q)HHaHCOBI)Ie IIoKasaTeiin
ocTaroTcs OJIaronpusSTHBIMU, TPUHATHE BaHKOBCKOTO KOZIEKCa MO3BOIUIIO ObI 3HAUUTEIHHO
YIAYUYIIUTH MPABOBYIO OCHOBY OaHKOBCKOTO CEKTOpa. ITO CIIOCOOCTBOBAJIO OBl Pa3BUTHUIO
(bMHAHCOBOI'O CEKTOpPA U TEM CaMbIM IOJIEPKaI0 Obl aKTUBHBIN S3KOHOMUYECKHH poCT

C BeyIIeH POJIbI0 YaCTHOTO CEeKTOpa. Perenue 3Tux 3a/1a4 moMorjio Obl IOBBHICUTH
ycroitunBocTh Kbiprei3ckoit PecryOnuky kK BHEITHUM IIOKaM, CHU3UTh 3aBUCUMOCTD OT
MOMOIIIH, COXPAHUTh SKOHOMUYECKU MPUEMIIEMBIE YPOBHH JI0JITA U YIYUIIUTh MEPCIEKTUBBI JJIs
CTaOUJIBHOTO U YCTOMYHMBOIO SKOHOMHUYECKOTO POCTa U COKpAIIeHUs O€HOCTH.



