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3asBiaenue muccuu MB® no Poccuiickoii @enepaunu

B niepuon ¢ 16 o 23 suBaps B MockBe padotana muccus MexayHapoanoro BamtoTHoro
®onna (MB®) nox pykoBoacTBoM r-Ha AuToHHO CrimmumoOepro. Muccust mpoBesia BCTPEUH ¢
Munuctpom ¢unancoB Poccutickoit @enepannu A.I'. CunyanossiM, [Ipeacenarenem
entpansHoro 6anka Poccutickoit ®eneparnuu C.M. UrHaTheBbIM, IPYTUMH BBICITUMU
JOJDKHOCTHBIMHM JIMLIAMHU, TIPEJICTABUTEISIMU JISIOBOTO COOOIIECTBA U HAyYHBIX KpyroB. [lo
3aBepuIeHUH BU3uTa r-H CimiimMoOepro czenan ceroj s B MockBe ciieayroliee 3asBiIeHHe:

«Ha 2013 rox nporHo3upyercsi yMepeHHbIi pocT Ha ypoBHe 3,7%. B 2012 rogy poccuiickas
HKOHOMHKA pa3BUBAIACh B YCIOBUSIX HCTOPUYECKH HU3KOIO YPOBHS 0e3pab0THILIbI U BBICOKOH
CTETEeHU MCIOJIb30BAHUS MOIIIHOCTEN, OJTHAKO TEMIIBI POCTa HECKOJIBKO 3aMeJJIHIINCh, COCTAaBUB
3,6% mo cpaBHenuto ¢ 4,3% B 2011 r. [IporHo3 MoxkeT ObITh CKOPPEKTHPOBAH B CTOPOHY
CHIDKEHUS, TIPEXkKE BCEro, M0/ BIUSHUEM MUPOBBIX 11eH Ha HeQTh. Cpeu BHYTPEHHUX PUCKOB —
HEeraTUBHBIE MOCIIEACTBUS OBICTPOrO POCTa KpeIUTOBAaHUS HacesneHus. OXHIaeTcs HEKOTOpoe
3aMe]yIeHne HHQIAIUN npuoan3uTeabHo 10 6% B 2013 roay u ee coxpaHeHHE HAa YPOBHE BhIIIIE
CPEAHECPOYHOTO LIEJIEBOT0 MOKa3aTelIs B OTCYTCTBUE JOMIOJHUTEIbHBIX MeEp.

CucreMa MaKpOIKOHOMHUYECKON MOJTUTHKU Pa3BHBaeTCsl B NPABMJIbHOM HANPABJICHUM.
BrnacTtu yBenuunian cBoM BO3MOKHOCTH U PE3EPBbI AJIs1 aHTUKPU3UCHOTO YIIPABICHUS U
yIIpaBJIEHUs BOJIATUIBHOCTBIO, IPUHSIIM HOBOE OOPKETHOE MPaBHUIIO U OoJiee THOKYIO
KypcoByto onuTuky. s oOecnieueHus 6ojiee BBICOKUX YCTOMYMBBIX TEMIIOB POCTa
HE00X0AMMO JalibHElIIee COBEPIIEHCTBOBAHUE CUCTEMbI MAKPOIKOHOMUYECKOH MOJUTHKU U

YCKOpPEHHUE CTPYKTYPHBIX pedopm.

HeykocHuTeILHOE U IPO3PayvHOe CO0JII0/IeHHe HOBOI'0 0K0/IKETHOT0 MPaBUJIa,
OCHOBAHHOI'0 Ha LleHe HA He(Th, OyAeT COCOOCTBOBATH CIVIAKMBAHUIO BOJIATUIBLHOCTH
PAcCX0/10B U CIeP:KUBAHUIO JAaBJEHHUS B CTOPOHY MX yBeJH4eHus. Bmecte ¢ Tem, mpu
COOJIIOJICHUH JJAHHOTO MpaBUiIa HeHePTEera3oBbIil 1e(UIIUT COXPAHUTCS BbILIE YPOBHS,
HE00X0IMMOTO JJIsI IOMOJTHEHUSI CYBEPEHHBIX (POHJI0B, 0OecriedeHts cOalaHCHPOBAHHOTO
HKOHOMHYECKOTO POCTA U I0CTATOYHOI'O COEPEKEHHSI JOXOI0B OT HEBO3OOHOBIIIEMBIX
HEPTSIHBIX PECYPCOB CTPaHBL. BiracTsiM peKOMEHIYEeTCsl pacCCMOTPETh BOBMOXKHOCTD
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HOCTENEHHOT0 Mepexo/ia K MpaBuily, peInoaraioneMy 6oiee KOHCEpBAaTUBHYIO 0a30BYIO LIEHY
Ha HeTb. bosee jxecTkas O10PKETHAS TTOJIMTHKA TaKKe OyAeT CriocoOCTBOBATh CIEPKUBAHHIO
MHQIALIMOHHOTO JaBiieHus. brokeTHas KOppEKLUs JOJDKHA OBITh MOAKpeIUieHa peopMamu, B
TOM uuciie peopMoii IEHCHOHHOM CHCTEMBI U CUCTEMBI 37[paBooxpaHenus. Odecrneyenue
(UHAHCOBOW YCTOWYMBOCTH NMEHCHOHHOMN CUCTEMbI TpeOyeT MOBBIICHHS 3((HEKTUBHOTO
BO3pacTa BBIX0/1a HA TIEHCHIO U YBEIMUCHHS IIEPHO/Ia YIUIAThI CTPAXOBBIX B3HOCOB.

IToxa He cieayeT MEHATH IPOBOAUMYIO B HACTOsIIIEe BpeMsl ICHEKHO-KPEAUTHYI0
MOJIUTHKY, COXPaHss IPH 3TOM TeHAeHIMIO K y:kecToueHHI0. banky Poccuu cnenyet ObITh
TOTOBBIM K NPUHSTHUIO JOMOJIHUTENBHBIX MEp 10 CACPKUBAHUIO HHQIIALIMOHHOTO JaBJICHUS,
0cOOEHHO B OTCYTCTBHE JICHCTBUH, HAIIPABICHHBIX HA JAILHEHITYIO OI0PKETHYIO KOPPEKIIHIO.
Muccus noJiepKUBaeT IIaHUPYEMBbIH Nepexo]l K (opMaIbHOMY TapreTHPOBAHUIO MHMIIALMY U
ee cHkeHue 110 4-5% k 2014 rony. st focTrkeHus 3TUX LieJiel pellaroliee 3HaYeHUe UMEeT
JajbHeIee MOBBIIIEHNEe THOKOCTH 0OMEHHOI'0 Kypca U COBEPIIEHCTBOBAHUE CUCTEMBI
JICHEKHBIX OIIEpALHi.

B (l)I/IHaHCOBOM CEKTOpE CJIeAYET NPUHATD JOMOJHUTEIBHBIC MEPBI JIA Pa3BUTHA
Ha/1e5KHOT0 (PUHAHCOBOI0 MOCPEIHUYECTBA, HEOOXOAMMOI0 B Ka4eCcTBe OCHOBBI J1JIf1
I/IHBCCTHHI/Iﬁ, pocTra u MaKp03KOHOMI/I‘JCCROﬁ CTAa0MJIBLHOCTH. CJIGI[yeT YCTPAaHUTb OCHOBHBIC
HCJOCTAaTKH, BBIABJICHHBIC B XOAC OLICHKHU (I)I/IHaHCOBOFO CCKTOpa Poccuiickoit dDez[epam/H/I,
npeanpunsToit B 2011 roxy (2011 IMF assessment of Russia’s financial sector). B pamkax
YKPCIUICHUA CUCTEMbI HAZI30pa PpECKOMCHAYCTCA HAZICIIUTh bank Poccuu J0CTAaTOYHbBIMH
IMOJIHOMOYMAMU JIAA OCYIICCTBICHUA 3(1)(1)€KTI/IBHOI‘O Haa30pa Hal 0OaHKOBCKUMH XOJIAUHI'aMH1 U
a(b(l)I/IJ'II/IpOBaHHBIMI/I OpraHu3anusaMU B KOHTCKCTC Hp06JIeMI>I KpeauTOBaHUA CBA3AHHBIX CTOPOH,
a TaKKe Ul UCII0JIb30BaHUS MTPO(ECCHOHAIBHOTO CYKI€HUS ITPU IPUMEHEHUH MEp
peryjinpoBaHusa K OTACIIbHBIM 0ankam. B oTBeT Ha paCTyIJ_II/Iﬁ PHUCK MIEpETpeBa B POSHUIHOM
KpCAUTOBAHUU Bbank Poccun JOJDKCH OLITH TOTOB npu HCO6XOI[I/IMOCTI/I IMpUHHUMATDh JlaHBHCfIHII/Ie
NpyACHIIUAIIbHBIC MEPBI B JOIMMOJIHCHUC K HCITABHO 00BABIECHHBIM.

B neasx cruMyJIMpoBaHus YCTOHYHUBOI0 YKOHOMHYECKOI0 POCTA cjleyeT YCKOPUTH
peanu3anuio cTpykTypubix pegopm. Henasuee Beryruienne Poccun B BTO nomxkHO
CHOoCcOOCTBOBATH YAYUIICHHUIO MPEANPUHUMATENBCKON CPEIbl B CTPAHE 3a CUET MOBBIIICHUS €€
perIaMeHTUPOBAHHOCTHU M MPEACKa3yeMOCTH. DTON CUTyalluel CleyeT BOCIOIb30BaThCS s
MIPHUIaHUs. HOBOTO UMITYJIbCa BHYTPEHHUM pedopMaM. MBI B 11eJIOM 0J100psieM IIaHbl peopm
110 YIYYIICHHUIO MHBCCTUIITUOHHOT'O KJIIMMAaTa U IporpamMmy npuBaTu3alvi roCy1apCTBCHHBIX
aKTHBOB, a TAK)K€ PEKOMEHAINH, COIep KAIIMEecs B IOKIA/IE O pe3yibTarax paboThl 10
paspabotke ctpareruu Poccuu 1o 2020 roga. Baxueiinee 3HaueHUE UMEET YCKOPEHUE
pealu3aiuy STUX TUTAHOBY.
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