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Global Developments: Implications for the Middle
East, North Africa, Afghanistan and Pakistan Region:

Global growth continued to strengthen in the second half of 2017 and is now estimated at 3.8 percent for the
full year, the highest level since 2011 and 0.2 percentage point stronger than forecast in the October 2017
World Economic Outlook (see table). Growth is projected to strengthen further to 3.9 percent in 2018 and
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The outlook for oil prices remains highly uncertain, largely reflecting supply-side uncertainty. Oil prices
grew strongly in the second half of 2017, rising above $65 a barrel in January, supported by the improved
global growth outlook, extension of the OPEC+ agreement (limiting oil production through the end of 2018),
unplanned outages, and geopolitical tensions. More recently, with rapidly rising US shale production, the

price of oil has edged down. In this Real GDP Growth, 2016-19
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outlook for oil prices remains subdued. Sources: National authorities; and IMF staff calculations.

Note: MENAP = Middle East, North Africa, Afghanistan, and Pakistan.

!'See the April 2018 World Economic Outlook, Global Financial Stability Report, and Fiscal Monitor for a more
comprehensive discussion of the global outlook.
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