ADVANCES in

MONETARY
ECONOMICS

September 7, 2023
Cedar Hall (Room HQ1-01-660)
700, 19t Street, NW, Washington, D.C. 20431

9:00 am

9:15am

10:30 am

11:00 am

Opening Remarks
Pierre-Olivier Gourinchas, IMF

Session 1: Effects of Monetary Policy Tightening
Chair: Soledad Martinez Peria, IMF

Beyond Volcker: Developing Country Disinflations and the Fed’s Two-Percent Inflation Target
Anusha Chari, University of North Carolina at Chapel Hill
Peter Blair Henry, Stanford University

Discussant: Laurence Ball, Johns Hopkins University

The International Spillovers of Synchronous Monetary Tightening
Dario Caldara, Federal Reserve Board

Francesco Ferrante, Federal Reserve Board
Matteo lacoviello, Federal Reserve Board
Andrea Prestipino, Federal Reserve Board
Albert Queralto, Federal Reserve Board

Discussant: Marco del Negro, Federal Reserve Bank of New York

**x* Coffee Break ****

Session 2: Monetary — Fiscal Interactions
Chair: Jesper Linde, IMF

Stabilization vs. Redistribution: the Optimal Monetary-Fiscal Mix
Tommaso Monacelli, Bocconi University

Florin O. Bilbiie, University of Lausanne

Roberto Perotti, Bocconi University

Discussant: Sebastian Schmidt, European Central Bank


https://www.matteoiacoviello.com/research_files/CFIPQ_P1.pdf
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Fdrive.google.com%2Ffile%2Fd%2F1XNDsQpcsIvYghZGW8xU9vfFT9eH9T14q%2Fview%3Fusp%3Dsharing&data=05%7C01%7CJLinde%40imf.org%7C9d328224334a41ef277d08db40d1894e%7C8085fa43302e45bdb171a6648c3b6be7%7C0%7C0%7C638175040928233632%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=2rVs0QaY03fOmz4iOKfvegTxnhHVviSsgxS3OE%2Fj%2FnM%3D&reserved=0

Who is Afraid of Eurobonds?

Francesco Bianchi, Johns Hopkins University
Leonardo Melosi, Federal Reserve Bank of Chicago
Anna Rogantini Picco, Sveriges Rikshank

Discussant: Era Dabla-Norris, IMF

12:15 pm *** |_unch Break *** (by invitation only)

2:00 pm Session 3: Price-Wage Spirals
Chair: Christopher Erceg, IMF

Wage-Price Spirals: What is the Historical Evidence?
Jorge A. Alvarez, International Monetary Fund

John C. Bluedorn, International Monetary Fund
Niels-Jakob Hansen, International Monetary Fund
Youyou Huang, International Monetary Fund
Evgenia Pugacheva, International Monetary Fund
Alexandre Sollaci, International Monetary Fund

Discussant: Andrew Levin, Dartmouth College

Inflation: Conflict and Spirals
Guido Lorenzoni, Northwestern University
lvan Werning, Massachusetts Institute of Technology

Discussant: Narayana Kocherlakota, University of Rochester

3:15pm **x* Coffee Break ****

3:45 pm Policy Panel: Central Bank Policy Tradeoffs
Moderator: Tobias Adrian, IMF
Panelists: Viral Acharya, New York University

Beth Anne Wilson, Federal Reserve Board
Adam Posen, Peterson Institute for International Economics

5:00 pm End of conference

Organizing committee: Christopher Erceg, Jesper Lindé, Soledad Martinez Peria, Tongli Zhang


https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Fdrive.google.com%2Ffile%2Fd%2F10C7bZ0SAwoTX3qRJGKOJz6R-ELTTgyfy%2Fview&data=05%7C01%7CMBERNAL%40imf.org%7C58852dbe96c1481ad06008db6792d8cc%7C8085fa43302e45bdb171a6648c3b6be7%7C0%7C0%7C638217652620720632%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=fp4G4lh3Wblg%2Ft9OEc8%2Fnuq8KHqi20G8GauqStpMg9o%3D&reserved=0
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwiEuPf8gfD9AhUgD1kFHcLQAVwQFnoECA0QAQ&url=https%3A%2F%2Fwww.imf.org%2Fen%2FPublications%2FWP%2FIssues%2F2022%2F11%2F11%2FWage-Price-Spirals-What-is-the-Historical-Evidence-525073&usg=AOvVaw0ami8Ulvr2ZwxS7glKFCgC
https://www.dropbox.com/s/irwr3packpmo0w8/conflict%20inflation.pdf?dl=0
https://intlmonetaryfund-my.sharepoint.com/personal/mmartinezperia_imf_org/Documents/AME%20conferences/AME%202023/-1.5cm%20Wage%20Price%20Spirals%20(mit.edu)

