Regulation of cryptocurrencies
Introductory thoughts

Tommaso Mancini-Griffoli
IMF

Joint CBS-IMF-ADB Regional Seminar
Samoa, November 13, 2018




New challenges with regulation

1. Regulatory perimeter (entities vs. activity)
2. Cross border/ cross segment

3. Rapid technological change

4. Resources and expertise




Regulation (or) (and) innovation
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Framework for regulation: goals and sources of risk
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No current consensus
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* Prohibition, regulation and monitoring refer only to certain scope of businesses or activities related to crypto-assets. For more
specific descriptions, please refer to FATF, “FATF Report to G20 Finance Ministers and Central Bank Governance,” July 2018.
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New tools

1. Regtech
2. Suptech

3. Sandboxes

4. Others...




New players

Specialized payment .
>

* AliPay, M-Pesa, ...

» Stable value

* Widespread adoption
* Risky? Systemic?
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